Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices 


w 


^Published  Weekly  by  the 

ited  States  Departmcivt^"A^ricultur 


e 


CERTIFICATE:  By  direction  of  the  Secretary  of  Agriculture  the  matter  contained  herein  is  published  as  statistical  information  and  is  required  for  the  proper  transaction 
if  the  public  business.  Free  distribution  is  limited  to  copies  "necessary  in  the  transaction  of  public  business  required  by  law."  Subscription  price  $1  per  year  (foreign 
rate  $2)  payable  in  cash  or  money  order  to  the  Superintendent  of  Documents,  Government  Printing  Office,  Washington,  D.  C. 


Washington,  D.  C. 


APRIL  26,    1924. 


Vol.  1,  No.  17 


Index  to  tkis  Issue 

Page 

Livestock,  Meats,  and  Wool 258 

Fruits  and  Vegetables 261 

Dairy  and  Poultry 264 

Hay 265 

Grain 266 

Feed —  .-_ 268 

Seeds 269 

Cotton . 270 

Foreign  Crops  and  Markets - 272 


Review 

The  proportion  of  heavy  steers  attracted  by  recent  sharp 
price  elevations  increased  during  the  week  ended  April  19,  at 
Chicago,  causing  a  25-50^  decline  in  values.  Choice  and  prime 
heavies,  however,  remained  practically  unchanged  as  to  price 
due  to  the  marked  scarcity  of  such  kinds  and  the  insistent 
demand  for  them.  Lightweight  fed  steers  and  the  lower  grades 
of  yearlings  were  ignored  to  a  large  extent.  Stocker  and  feeder 
trade  displayed  somewhat  more  activity.  Hog  prices  fluctu- 
ated within  a  narrow  range.  Choice  heavy  butchers  were  in 
meager  supply  and  topped  the  price  list.  Fat  lamb  loadings 
expanded  in  Colorado,  where  the  bulk  of  the  old  crop  supply 
is  held.     New  declines  at  Chicago  amounted  to  50  cents. 

While  fresh  meat  supplies  were  reduced  at  eastern  markets, 
at  Chicago  most  classes  except  the  better  grades  of  steer  and 
cow  beef  were  weak  to  lower. 

Butter  markets  were  steady  during  the  week  April  14-19 
following  a  week  of  almost  demoralized  trading  during  which 
prices  reached  lowest  point  since  August,  1922.  Production 
reports  indicate  increase.  Imports  were  very  light  on  account 
of  low  prices. 

Cheese  markets  were  steady  following  radical  price  declines. 
Slight  increase  in  trading  was  indicative  of  feeling  among 
trade  that  prices  had  temporarily  reached  bottom. 

Apples  remaining  in  cold  storage  on  April  1  were  about  100% 
above  average  volume  for  the  past  five  years,  so  that  it  probably 
will  be  difficult  to  move  the  complete  stocks  without  a  loss. 
Including  boxed,  barreled,  and  bushel-basket  apples,  approxi- 
mately 7,500  more  carloads  were  in  storage  than  on  April  1, 
1923.  This  official  report  of  apple  holdings  doubtless  was  one 
of  the  factors  tending  to  depress  the  market  during  the  third 
week  of  April.  Jobbing  prices  of  barreled  stock  declined 
25^  to  75(£  in  many  consuming  centers  and  trading  was  slow. 
Western  boxed  apples  did  not  weaken  so  sharply,  but  ranged 
irregularly  in  price.     Strawberry  sales  at  shipping  points  in 
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Louisiana  closed  much  below  the  previous  week's  levels;  city 
markets  followed  the  downward  trend  as  supplies  increased. 
First  cars  rolled  from  Alabama,  and  Cincinnati  reported  24- 
quart  crates  from  that  section  at  $6-$6.50.  The  old  onion 
market  shows  little  life.  Wholesale  prices  are  only  about  half 
what  they  were  a  year  ago,  and  carlot  shipments  twice  as 
numerous  in  the  effort  to  unload  before  the  season  advances 
further.  Movement  of  Texas  Bermuda  onions  increased 
sharply,  with  a  consequent  drop  in  the  f.  o.  b.  price  of  Yellows. 
Texas  made  a  record  this  season  by  shipping  2,800  carloads  of 
spinach,  but  the  deal  is  now  closing.  Thus  Virginia  becomes 
preeminently  the  source  of  current  supply.  Virginia  spinach 
in  barrels  dropped  to  low  point  in  New  York  City,  but  prices 
then  recovered  to  a  range  of  $1-$1.50  in  that  market  and  higher 
elsewhere.  Potatoes  sold  lower  for  both  old  and  new  stock; 
movement  from  the  North  decreased  while  that  from  the  South 
increased.  Cabbage  prices  also  declined  rather  sharply,  and 
asparagus  markets  weakened.  Heavier  shipments  of  a  few 
products  were  more  than  offset  by  lighter  movement  of  other 
lines,  so  that  the  aggregate  output  of  18  fruits  and  vegetables 
for  the  week  was  12,350  cars. 

Light  receipts  strengthened  the  grain  market.  Farm  work 
restricted  the  movement.  Export  business  was  light.  There 
was  a  good  milling  demand  for  dark  hard  spring  and  high 
protein  hard  winter  wheats.  Corn  market  was  steady.  Light 
stocks  of  oats  and  continued  active  demand  held  oat  prices 
steady.     Barley  prices  reached  new  high  levels  for  crop  year. 

The  hay  market  was  quiet.  Usual  seasonal  dullness  pre- 
vailed in  most  markets.  Only  best  grades  brought  full  market 
prices.  The  approach  of  pasturage  weakened  alfalfa  and 
prairie  markets. 

Feed  markets  were  inactive.  Few  material  changes  in  prices 
were  noted.  Production  of  most  feedstuffs  was  about  normal 
and  slightly  in  excess  of  the  demand.  Stocks  and  interior 
supplies  continued  fully  ample  to  take  care  of  near-by  require- 
ments. 

Cotton  prices  declined  during  the  week  April  14-19  in  a 
relatively  quiet  preholiday  market.  Friday  and  Saturday 
were  holidays.  The  weather  in  the  Cotton  Belt  was  reported 
unfavorable  for  farm  work  during  a  large  part  of  the  week. 
The  demand  for  cotton  goods  was  reported  inactive.  It  was 
also  stated  that  lowering  of  prices  for  certain  lines  of  goods 
did  not  stimulate  demand.  On  April  17  the  average  price  of 
No.  5  or  Middling  cotton  in  10  designated  spot  markets  was 
30.65f£  per  lb.  compared  with  31.49^  on  April  12.  May  future 
contracts  at  New  York  declined  81  points  during  the  week, 
closing  at  30.33e\  May  future  contracts  at  New  Orleans 
declined  92  points,  closing  at  30.34^. 
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Larger  Runs  of  Fed  Steers 


Recent  sharp  price  elevations  on  practically  all  grades  of 
fed  steers  carrying  weight  attracted  larger  runs  during  the 
week  April  14-19.  The  proportion  of  heavy  steers  increased 
and  25  to  50<£  was  erased  from  the  values  in  vogue  a  week 
earlier.  This  downturn  fell  particularly  on  fat  steers  of  value 
to  sell  at  Chicago  at  $10.50  to  $11.75,  choice  and  prime  heavies 
remaining  practically  unscathed,  so  scarce  are  the  latter  grades 
and  so  insistent  the  demand  for  them.  Buyers  continued 
rather  indifferent  toward  lightweight  fed  steers  and  almost 
apathetic  at  times  toward  lower  grades  of  yearlings,  the  rela- 
tively large  supply  of  the  latter  during  a  season  when  grass 
cattle  are  starting  to  run  from  the  Southwest  placing,  them  in 
an  uncertain  position.  The  stocker  and  feeder  trade,  recently 
so  sluggish,  displayed  more  activity,  which  if  continued  will 
exert  a  strengthening  influence  on  the  lower  grades  of  fed 
offerings — especially  on  lightweight  yearlings  suitable  for  further 
growth  and  development. 

Hogs  fluctuated  within  a  narrow  price  radius,  shipping 
demand  remaining  small  and  big  killers  resisting  upturns 
inspired  bj7  comparatively  small  receipts.  With  shippers  on 
a  low  key  lightweight  butchers  showed  the  largest  loss,  the 
relatively  low  killing  quality  of  a  large  proportion  of  the  light- 
weight offerings  assisting.  Much  of  the  porcine  supply  com- 
prised mixed  offerings  and  the  low  killing  quality  generally 
suggested  spring  clean-up  tactics  on  the  farm.  These  factors 
combined  placed  the  meager  supply  of  choice  heavy  butchers 
in  the  price  lead.  While  receipts  were  considerably  under  the 
corresponding  time  of  a  year  earlier,  demand  seemed  also  to 
have  abated  somewhat,  a  seasonal  development.  Shipper 
demand  fell  to  approximately  25  per  cent  of  the  receipts  during 
the  two-weeks  period,  as  contrasted  with  35  per  cent  during  the 
second  and  third  weeks  in  March.  The  reluctance  with  which 
big  killers  followed  slight  upturns  in  the  market  evidently  indi- 
cated a  belief  on  their  part  that  spring  and  summer  hog  rims 
will  prove  too  liberal  to  permit  day-by-day  merchandising  except 
by  maintaining  a  relatively  low  schedule  of  prices  for  product, 
a  signal  for  low  prices  on  foot.  In  addition  to  absorbing  the 
fresh  receipts,  due  consideration  must  be  given  the  cold-storage 
holdings  of  pork  which  on  April  1  had  passed  the  billion-pound 
mark,  or  the  heaviest  for  April  since  1920. 

The  recent  foot-and-mouth  scare,  together  with  the  highest 
prices  of  the  current  season,  combined  to  expand  fat  lamb 
loadings  in  Colorado,  where  the  bulk  of  the  old  crop  supply  is 
held.  Net  declines  at  Chicago  amounted  to  50^  but  prices 
showed  a  marked  sympathy  with  supply  figures  as  runs  tapered 
off  toward  the  week  end.  Clippers  showed  smaller  declines 
than  wool  skins,  for  while  probably  more  numerous  they  had 
the  advantage  of  displaying  higher  killing  quality.  Even  at 
the  decline  a  bullish  undertone  permeated  the  fat-lamb  trade, 
available  supplies  of  both  old-crop  lambs  and  springers  reflect- 
ing inadequacy.  Springers  from  the  Southwest  and  the  native 
spring-lam-b  districts  began  to  trickle  in  at  Chicago  and  the 
"river"  markets,  most  of  the  best  spring  lambs  selling  at 
$17-$20.  Expansion  in  the  arrival  of  the  Texas  grass  yearlings 
and  wethers  probably  spelled  permanency  for  the  decline  in 
fat  sheep,  the  increased  supply  as  well  as  higher  temperatures 
furnishing  a  duet  of  adverse  circumstances  whose  weakening 
powers  will  become  more  pronounced  as  the  season  advances. 

Bulls  and  veal  calves  sold  at  lower  prices.  Strictly  choice 
Nebraska  fed  steers  reached  $12.60  at  Chicago,  a  new  high  top 
for  the  year  to  date  and  the  highest  price  for  April  since  1920. 
This,  as  well  as  several  other  sales  of  choice  heavies  at  $12.25 
to  $12.50  illustrated  the  wide  demand  for  heavy,  well-finished 
steers  at  steady  prices.  Most  $10.50-$11.75  fed  steers,  how- 
ever, were  comparable  to  $11-$12  at  the  high  time  a  week 
earlier,  while  some  of  the  light,  short-fed  vearlings  that  had 
to  be  peddled  at  Chicago  at  $S-$8.50  were  similar  to  $8.50-$9 
kinds  recently.  Most  of  the  well-finished  heavy  steers  arrived 
from  Nebraska  and  South  Dakota.  Montana  grain-fed  steers 
sold  upward  to  $9.75  on  country  accounts.  A  spread  of  $8.50- 
$11  absorbed  bulk  of  the  fed  steers  of  all  weights  relatively 
little  averaging  more  than  1,100  lbs.  selling  for  slaughter  under 
$9.  On  the  other  hand,  plain  light  mixed  yearlings  frequently 
1  downward  to  $7.25  and  below. 

Killers  arid  finishers  continued  to  compete  for  well-bred 
weighty  steers  grading  in  finish  medium  and  below.  The  un- 
seasonally  wide  price  range  within  which  beef  steers  are  selling 
may  be  narrowed  by  improved  country  demand.     Whether  the 


available  supply  of  choice  and  prime  heavy  steers  is  sufficient 
to  stem  further  advances  is  doubtful,  the  quota  of  highly  fin- 
ished heavies  during  the  week  under  review  at  Chicago  being 
825  head  as  contrasted  with  2,281  head  the  corresponding  week 
a  year  earlier. 

Water  fills  were  emphatically  noticeable  at  Chicago  for  the 
first  time  this  year,  making  a  proportion  of  the  sharp  down- 
turn discernible  to  some  salesmen  a  reality   only  on  paper. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  April  14-19,  1924,  with  Comparisons 


Market 


Chicago 

Denver  2 

East  St.  Louis. _ 
Fort  Worth  2___ 
Indianapolis... 
Kansas  City... 
Oklahoma  City 

Omaha .. 

St.  Joseph  2 

St.  Paul 

Sioux  City 

Wichita  2: 


Total.. 
Total  Apr.  7-1 

1924 

Total  Apr.  16 

21,  1923 


Cattle  and  calves ' 


Re- 
ceipts 


74,  120 
4,505 
19,  351 
It..  796 
11,820 
42,  "■ 

5,  630 
34, 

10.  422 
24.  653 
13.44S 
8.002 


265,  813 
241, 121 
251,  505 


Ship- 
ments 


17, 
2,119 
6,186 
6,111 
5,695 

18,  953 
1,635 

11,604 
2,399 
4,946 
7,413 
6,064 


90,733 
80,  558 
84,320 


Local 

siaugh 

ter 


173, 127 
162,  561 
165.  560 


Re- 
ceipts 


147,  445 
10,  332 
84,  533 
7.425 

47,  841 

48,  942 
5,766 

61,994 
33,  278 
62,  054 
51,  581 
17,194 


578,  385 
613,  745 
691,  011 


Ship- 
ments 


173,  353 
208,  674 
164,  047 


Local 

slaugh- 
ter 


Sheep 


Re- 
ceipts 


10,  260 
41,  307' 
5,  759 

25,  97o 
27,  2S6 

2L01S 
46,551 
34,410 
15,105 


58,  516 
14,  404 

7,838 
17,  939 

1, 
33,  353 
131 
35,  987 
26,  666 

2,238 

1,676 
271 


410,  748 
517, 198 


200,  207 
192,  631 


Ship- 
ments 


20,430 

9,181 

2,071 

12,766 

500 

13, 100 

1 

6,  783 

8,613 

23 


50, 996 
71,  453 


Local 

slaugh- 
ter 


38,  086 

4,  557 

8.396 

7,042 

533 

20,  042 

-128 

23,  503 

18,  420 

2,144 

1,831 

304 


124,  986 
142,  959 
160, 143 


1  Movement  of  calves,  Apr.    ] 
slaughter,  51,871. 

2  Week  ending  Friday,  Apr.  18. 


Receipts,    60,202;    shipments,   9,316;   local 


Daily  Average  Weight  and  Cost  of  Hogs 

Week  April  14-19,  1924,  with  Comparisons 


Monday 

Tuesday 

Wednesday.. 

Thursday 

Friday. 

Saturday 

Average: 

-      Apr.  14-19,  1924 

Apr.  7-12,  1924.. 

Apr.  16-21,  1923 


Chicago 


Per 

100 
lbs. 

?7.  5Q 
7, 

7.36 


East  St. 
Louis 


Per 

100 
Lbs.  lbs. 
215 
217  7.4 
225  7.33 
2151  7.30 
214  j  7.44 
229|  7.51 

219J  7.49 
217!  7.37 
198;  8.  30 


Fort 
Worth 


Per 

100 
lbs. 
$7.  04 
7.13 
7.20 
7.05 
7.21 
7.32 

7.12 
7.09 
7.79 


Kansas 
City 


$7.  11 
7.09 
.06 


7.00:  246 
7.10  255 
7.18    257 


$6.94 
7.  01]  216 
6.98;  220 
6.98,  216 
7.07  218 
7.  10   201 


7.0H  216 
6.971  214 
7.64    213 


Per 

100 
lbs. 
$7.  05 
7.06 
6.93 
6.96 
7.10 
7.01 

7.01 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  April  14-19,  1924,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average 
weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

2 
II 

% 

1 

<- 
1 

of 

i 

i 

m 

1 

1 

i 
n 

1 

J 

II 

1 

1 

II 

1 

1,001  lbs.  up 

901-1,  000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

242 
300 
480 
936 
1,453 

179 
141 
308 
706 
635 

176 
235 
458 
309 
1,376 

7.1 

8.8 
14.1 
27.4 
42.6 

9.1 

7.2 
15.6 
35.9 
32.2 

6.9 
9.2 
17.9 
12.1 
53.9 

1,121 

936 
864 
746 
608 

1,088 
949 
849 
761 
595 

1,091 
05b 
859 
749 
614 

$8.85 
8.26 
7.15 
7.10 
6  48 

$8.83 
8.70 
7.40 

6.  <>:>, 
6  85 

$8.47 
7.68 
7.26 
7.23 
6.94 

Total. 

3,411 

1,969 

2,554 

100.0 

100.0 

100.0 

717 

764 

739 

7.21 

7.  39J  7.  29 

April  26, 1924 
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Most  Meats  Weak  to  Lower 


Boston,  New  York,  Philadelphia,  and  Chicago 

Supplies  of  most  classes  of  fresh  meats  at  eastern  wholesale 
markets  were  reduced  during  the  week  ended  April  18,  in 
anticipation  of  the  slow  trade  usually  prevalent  during  the  last 
week  in  Lent.  Cows  and  the  better  grades  of  steers  were  firm 
to  higher,  other  grades  of  steers  weak,  veal,  lamb,  mutton,  and 
pork  loins  mostly  weak  to  lower.  At  New  York  imports  in- 
cluded approximately  6,000  carcasses  of  mutton;  5,000  of  lamb 
and  800  quarters  of  beef  from  Argentina,  in  addition  to  about 
2,300  Canadian  veal  carcasses. 

At  Chicago  beef  and  pork  supplies  were  somewhat  lighter 
than  a  week  earlier,  while  veal  and  lamb  receipts  were  fairly 
liberal.  Demand  proved  sufficient  to  keep  stocks  moving  well 
with  only  slight  changes  in  price. 

Beef. — Wholesalers  displayed  a  strong  attitude  on  beef  at 
eastern  seaboard  markets  on  Monday  of  the  week  under  review 
when  some  sales  of  choice  steers  were  made  up  to  $20  at  New 
York  and  Philadelphia.  Medium  and  good  grades,  however, 
made  up  the  bulk  of  supplies.  Argentine  beef,  at  New  York, 
averaged  around  $12-$13  per  100  pounds  on  carcass  basis. 
Cow  beef  was  in  somewhat  better  demand  than  steer  beef,  and 
prices  were  mostly  firm  to  higher,  a  few  sales  of  choice  grade 
being  made  up  to  $15.  At  New  York  a  few  choice  heifers  sold 
from  $17-$17.50,  with  a  somewhat  plainer  type  around  $1  less. 

At  Chicago  a  fairly  good  demand  for  beef  kept  supplies 
moving  well  at  a  slight  advance  over  the  preceding  week's 
prices  on  medium  and  common  steers  and  good  cows.  Medium 
and  good  steer  beef  was  in  the  majority,  the  number  of  choice 
grade  kinds  being  limited.  Many  heifers  were  included  in 
steer  beef  lots.  Cow  beef  assortments  were  good.  Bulls  were 
received  in  limited  numbers  even  at  New  York,  where  prices 
advanced  slightly,  as  was  true  at  Chicago.  Kosher  beef  trade 
was  slow  at  generally  steady  prices  at  eastern  markets,  while 
at  Chicago,  under  a  much  improved  demand,  the  offerings  were 
cleared  at  an  advance  of  mostly  $2  over  a  week  earlier. 

Veal. — Despite  a  fair  demand,  especially  for  the  better  grades, 
the  veal  market  weakened  and  declined  $l-$3  at  New  York  and 
Philadelphia,  under  burdensome  supplies,  while  at  Boston  an 
early  gain  of  around  $2  was  held  throughout  the  week.  Heavy 
grass  sides  were  fairly  plentiful,  and  whosesalers  had  some  diffi- 
culty in  disposing  of  them  at  $8.50-$10  per  100  pounds.  At 
Chicago  supplies  were  more  liberal  and  of  generally  better 
quality  than  a  week  previous. 

Lamb. — Moderate  receipts  of  lamb  found  only  a  limited 
outlet  at  eastern  markets,  while  prices  started  to  decline  early 
in  the  week.  Most  of  the  spring  lambs  showed  a  decided  lack 
of  finish  and  moved  into  consumptive  channels  in  a  rather 
draggy  way  at  weak  to  unevenly  lower  prices,  amounting  to 
$3  per  100  pounds  in  some  instances. 

At  Chicago,  despite  liberal  supplies,  prices  of  lambs  held  steady 
to   strong  under   a  fairly   good   demand. 

Mutton.- — Continued  light  receipts  resulted  in  a  strong  mutton 
market  early  in  the  week,  although  closing  prices  were  unevenly 
$l-$3  lower  at  New  York  and  Philadelphia.  At  New  York 
frozen  Argentines  brought  $16-$17.  At  Chicago  supply  and 
demand  were  about  equal  and  prices  practically  unchanged. 

Pork.— The  fresh  pork  loin  market  was  weak  and  declining 
throughout  at  eastern  markets,  while  the  slump  at  Chicago  did 
not  come  until  after  Wednesday.  Shoulder  cuts  were  mostly 
firm  to  higher. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  1 

Week  of  April  14-19,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Apr. 
14-19, 
1924 

Apr. 
7-12, 
1924 

Apr. 

16-21, 
1923 

3-year 
aver- 
age.2 

Hams  No.  1,  smoked,  14-16  lbs.  average. . 
Hams  No.  2,  smoked,  14-16  lbs.  average.. 
Picnics,  smoked,  4-8  lbs.  average 

21.00 
18.75 
11.62 
24.75 
19.00 
12.38 
11.  25 
13.25 
12.50 
12.88 

21.50 
19.25 
11.00 
24.50 
17.75 
12.88 
12.00 
13.25 
12.38 
12.75 

22.00 
20.00 
13.25 
30.  50 
22.00 
14.25 
11.00 

26.96 
24.67 
15.17 
35.  33 

25.33 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

15.00 
11.46 

13.80 
14.25 

12.25 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following 
1922;  and  Apr.  16-21,  1923. 


Apr.  18-23,  1921;    Apr.  17-22, 


Average    Wholesale  Prices  of  Y/estern  Dressed  Fresh  Meats 

Week  of  April  14-19,  1924,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 

Beef: 

Steer- 
Choice 

Good 

Medium 

Common... 

Cow- 
Good 

Medium... 
Common... 

Bull- 
Medium 

Common... 
Veal: 

Choice. 

Good.... 

Medium. 

Common 


Fresh  pork  cuts 


12-16  1 
Loins: 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-14  lbs.  average.. 

14-10  lbs.  average.. 

16  lbs  and  over 

Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs 

Lamb  and  mutton 

Lamb: 

Choice 

Good 

Medium 

Common 

Spring  lamb 

Mutton: 

Good.. 

Medium 

Common 


Chicago 


Apr. 
14-19, 


18.50 
17.00 
15.25 
13.50 

12.50 
11.00 
9.50 


8.35 

18.10 
17.10 
14.80 
11.50 


15.75 

17.70 
16.70 
15.  20 
14.00 
12.85 


9.55 

9.25 


28.  10 
27.10 
25. 10 
21.30 
33.50 

19.50 
17.00 
14.00 


Apr. 
7-12, 
1924 


18.50 
17.00 
15.00 
13.25 

12.00 
11.00 
9.50 


8.25 

18.70 
16.70 
14.60 
11.00 


16.25 

16.40 

15.40 
14.  30 
13.30 
12.55 

9.50 

8.75 
8.75 

12.40 

7.95 


■27.  70 
26.70 
24.70 
21.40 
35.00 

19.50 
17.00 
14.00 


Apr. 

Pi-21. 
1923 


16.  50 
14.90 
13.25 
11.50 

11.50 
10.00 
9.00 


7.85 

16.70 

15.10 
12.50 
9.50 


18.00 

15.70 
14.50 
13.50 
12.60 
11.60 

10.85 

10.05 
9.40 

11.75 

8.25 


24.00 
22.00 
19.10 
17.20 
26.80 

14.50 
11.90 
9.70 


Three 
year 
aver- 


16.75 
15.  45 
14.05 
12.17 

12.25 
11.00 
9.75 


8.29 

16.77 
15.13 
12.97 
9.87 


22.60 

22.32 
20.73 
19.63 
18.17 
15.93 

13.47 

12.10 
11.05 

15.67 
10.68 


25.33 
23.50 
21.20 
18.57 


16.27 
14.33 
11.53 


York 


Apr. 
14-19, 
1924 


19.10 
17.40 
15.40 
13.65 

14.40 
12.90 
11.90 


18.50 
16.30 
14.40 
11.05 


17.00 

17.05 
15.90 
14.95 
14.10 
13.25 

10.45 

10.30 
9.30 

14.10 
9.00 


30.10 
29.10 
27.60 
25.80 
34.20 

20.20 
18.60 
16.70 


Apr. 
7-12, 
1924 


15.00 
13.50 

13.  50 
12.00 
11.00 

10.75 

8.75 

19.70 

17.40 
15.40 
12.30 


18.00 

18.60 
17.70 
16.  25 
15.05 
14.15 

10.35 

9.50 
8.50 


30.50 

29.50 
28.00 


20.50 
19.00 
17.00 


Apr. 
16-21, 
1923 


15.70 
14.70 
13.60 
12.50 

12.60 
11.60 
10.75 


16.70 
14.90 
12.50 
10.  35 


19.00 

16.85 
15.85 
14.75 
13.  40 
12.45 

11.90 

10.50 
9.50 

13.30 
11.50 


25.  00 
24.  00 
22.50 
20.50 
29.00 

17.  50 
15.70 
13.20 


Three 
year 
aver- 


15.23 
14.12 
13.17 

12.77 

11.70 

2  10.00 

2  9.  82 
2  9.  08 

2  16.  35 
15.50 

13.33 
11.  06 


18.33 
17.02 


25.83 
24.33 
22.43 
21.75 


16.30 
14.73 
12.73 


1  Based  on  average  prices  for  the  followii 
1922;  and  Apr.  16-21,  1923. 

2  Two-year  average. 

a  Quotation  for  two  days  only. 


weeks:  Apr.  18-23,  1921;  Apr.  17-22, 


Boston  Woo!  Market  Quotations 

The  Boston  wool  market  continued  quiet  during  the  week 
ended  April  21.  Conditions  in  general  were  spotty,  some 
houses  showing  a  fair  amount  of  sales,  while  others  reported 
extremely  quiet  business.  Despite  the  small  amount  of  sales, 
the  general  tone  of  the  market  was  fair,  price  reductions  being 
attributed  to  the  greater  shortage  of  the  new  wools  rather  than 
to  any  particular  weakness  in  the  market. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing 

\  blood  strictly  combing 

|  blood  French  combing 

|  blood  clothing 

|  blood  strictly  combing 

f  blood  clothing... 

1  blood  strictly  combing 

\  blood  clothing 

Low  \  blood  strictly  combing 
Common  and  braid 


Grease 
basis 


Per  pound 

$0.  55-0.  56 

.49 

.  47-  .  48 

. 55-  .  56 


. 54-  .  55 
.  47-  .  48 
.  51-  .  52 
.  44-  .  45 
.  46-  .  47 
.  42-  .  43 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1.  35-1.  40 
1.  25-1.  26 
1.  20-1.  22 
1.25 
1.20 

1. 17-1. 18 
1.10 


. 93-  .  95 


.  78-  .  82 
.  65-  .  68 


Per  pound 

$1.  3.5-1.  40 

1.  25-1.  26 

1.  20-1.  22 

1.  25-1.  28 

1.23 

1.18 

1. 10-1. 12 

1.00 

. 95-  .  96 

.88-  .90 

. 82-  .  85 

.  65-  .  68 


1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri 
wools  2  to  5$  higher,  depending  on  the  particular  lot  offered.  The  above  quota- 
tions depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  April  14-19,  1924,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade 


Chicago 


Apr.  I  Apr. 
14-19 J  7-12, 
1924     1924 


Apr. 

16-21, 
1923 


3-year 
aver- 


East  St.  Louis 


Apr.    Apr.    Apr.  3-year 

14-19,  7-12,    16-21,  aver 

1924     1924     1923     age  ■ 


Fort 
Worth  i 


Apr.  Apr. 
14-19,  7-12, 
1924     1924 


Kansas  City 


Apr.  Apr.  Apr.  3-year 
14-19,  7-12,  16-21,  aver- 
1924     1924     1923     age  2 


Apr.  Apr.  Apr.  3-year 
14-19,  7-12,  16-21,  aver- 
1924     1924      1923     age  2 


South  St.  Paul 


Apr.  Apr.  Apr.  ,3-year 
14-19,  7-12,  16-21,  aver- 
1924     1924     1923  I  age  » 


Cattle 
Slaughter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 
Choice  and  prime  - _ 

Good 

Medium 

Common 

SteersU,  100  lbs.  down)— 
Choice  and  prime... 

Good 

Medium... 

Common 

Canner  and  cutter . 
Light    yearling    steers 
a-nd  heifers- 
Good    and    prime 
(800  lbs.  down) '... 
Heifers- 
Good    and    choice 

(850  lbs.  up) 

Common  and  me- 
dium (all  weights) 
Cows- 
Good  and  choice. .. 
Common  and  me- 
dium  

Canner  and  cutter  . 
Bulls- 
Good    and    choice 
(beef      yearlings 

excluded) 3 

Canner  to  medium 
(canner  and  bo- 
logna) 3 

Calves- 
Medium  to  choice 
(190  lbs.  down)... 
Medium  to  choice 

(190-260  lbs.) 

Medium  to  choice 

(260  lbs.  up) 

Cull  and  common 

(190  lbs.  down) 3. _ 

Cull  and  common 

(190  lbs.  up) 3 

Feeder  and  stocker  cattle 

and  calves: 

Steers,      common     to 

choice  (750  lbs.  up)7__ 

Steers,      common      to 

choice  (750  lbs. down)8. 

Steers,      inferior      (all 

weights)3 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice9 
Hogs 
Top    (highest    price,    not 

average) 

Bulk  of  sales 

Heavyweight  (250-350  lbs.) 

medium-choice 

Medium    weight    (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

common-choice 

Light  lights  (130-160  lbs.) 

common-choice. 

Packing  sows: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 

down)  medium-choice 

Feeder  and  stocker  pigs  (70- 
130  lbs.)   common-choice. 
Sheep  and  Lambs 
Slaughter  sheep  and  lambs: 
Larnbs— 

Light  and  handy 
weight  (84  lbs. 
down)     medium 

prime 

All    weights,    cull 

and  common 

Yearling  wethers,  me- 
dium-prime  

Wethe:B  (2  y.ars  old 
and  over)  medium- 
prime 

Ewes,  common-choice3. 
Ewes,  canner  and  cull 3. 
Feeding  sheep  and  lambs: 
Feeding  Ian " 
um-choice. 


12.24 
11 


12.32 
11.36 
9.57 

7.77 


12.03,  11.88 

11.08  11.04 

9.28!  9.48 

7.14!  7.37 

5. 12  5. 10 


10.91 

9.56 
6. 

7.56 

5.27 
3.38 


10.06 
9.36 
8.54 
7.46 


9.27 
8.43 
7.34 
4.62 


9.38 
8.72 


9.42 
8.77 
8.07 
7.15 
4.37 


9.46! 
6.77 


5.18 
3.38 


6.14 

4.54 

8.80 
7.92 
6.75 
5.85 
5.28 

7.44 
6.87 


7.70 
7.4 

7.50 

7.47 

7.25 

6. 

6.89 


15.54 
12.90 
13.  45 

11.30 


6.10 
3.73 


9.72 
8.62 
7.15 
6.45 
5.58 

7.35 
6.78 
4.75 
4.62 


7.87 
5.80 


7.20 
6.45 


7.16 
6.57 


11.  95 
10.95 
9.32 
7.48 

11.78 

10.70 
9.08 
6.97 
4.80 


9.82 

8.12 

5.32 

6.90 

5.15 
3.25 

6.00 
4.05 


5.25 
4.00 

6.75 
6.38 
4.25 
4.32 


12.(12 
11.04 
9.42 
7.65 

11.84 
10.54 
9.28 
7.10 
4.78 


10.05 

8.25 
5.30 
6.75 

5.12 

3.25 


10.00 
9.35 
8.42 
7.29 


9.12 
8.22 
7.07 
4.12 


8.32 
7.00 

5.25 
4.00 

6.75 
6.38 
4.25 
4.25 


7.32 
6.25 


7.65 
7.39 

7.42 

7.44 

7.31 

6.73 

6.91 
6.74 

5.78 


8.65 
8.13 

8.02 

8.27 
8.28 

7.06 
6.77 


10.75 
8.92 

8.83 

9.06 

9.1 

8.87 

7.92 
7.53 


15.93 
13.15 
13.72 


11.40 
10.10 
5.70 


13.68 
11.12 
11.62 


7.75 
7.45 

7.44 

7.51 

7.41 

6.89 

6.62 
6.44 

6.28 

5.72 


15.25 
12.35 
13. 

10.70 

s!  15 


7.4 
7.43 
7.48 
7.2 


15.50 
12.60 
13. 


10.  62 
9.40 
4.80 


8.65 
8.25 


8.25 
8.30 


6.81 

I'..  7d 


6.51 
6.02 


13 
11.12 

11.25 


9.21 
8.62 
7.83 
6.94 

9.21 

8.54 
7.75 
6.78 
3. 


5. 
3.65 


6.96 
•6.18 


10.  GO 

'1.0.:, 


8.78 
9.01 


7.35 

7.  02 


7.94 
7.50 


11.61 
9.35 
9.6 


7.62 
5.75 


8.62 
7.22 
5.42 
3.38 


8.68 

7.00 
4.50 
5.82 

4.15 

2.48 


2.88 

7.25 
6.62 
6.12 
4.00 
3.62 

5 

5.62 

3.25 

3.50 
5.25 

7.60 
7.28 

7.30 

7.40 

6.89 

6.50 

6.38 

5.88 


14.32 
11. 15 


9.42 
8.25 
4.50 


7.62 

5.75 


8.  77 
7.  38 

3.33 


7.00 
4.50 

5.75 

4.00 
2.38 


2.88 

7.50 
7.00 
6.50 
4.25 
3. 

5.  as 

5. 

3.25 

3.12 
5.25 

7.5. 
7.28 

7.23 

7.35 

6.82 

6.48 

6. 

5.88 


14.48 
11.25 


9.40 
8.  25 

4.50 


11.42 
10.  38 
8.87 
7.00 

11.25 

10.  05 
8.  55 


9.62 

8.00 
5.12 
6.72 

4.88 

3.  !2 

5.32 
,3.82 

8.62 

7.25 
6.50 
5.12 
4.12 

6.  88 
6.30 
3.75 
4.25 

5.7; 

7.  3; 

7.09 

7.18 
7. 

6.80 
6.3' 

6.5' 

(i.  10 


15.  16 

12.4 
12.70 


10.4 
9.20 
4. 


11.38 
10.34 
8.88 
7.00 

11.22 

10.09 
8.62 
6.75 
4.62 


8.00 

5.12 

6.67 

4.88 
3.12 

5.30 

3.80 

8.78 
7.40 
6.50 
5.12 
4.12 


4.25 

5.75 


7.40 
7.10 

7.19 

7.18 

6.75 

6.25 

6.50 
6.29 


8.34 
7.50 


8.06 
7.06 
4.00 


8.31 
7.70 
6.96 
3.79 


5.81 

3.72 


5.65 
3.37 


7.28 
6.0 


7.35 
6.80 


7.24 
6.49 


4. 
6.56 


8.30 
7.91 


7, 
7.96 


4.74 
6.48 


10.30 
8.57 

8.43 

8.42 

8.58 

8.42 

7.35 
7.01 


11.42 
10.44 
8.90 
7.00 

11.20 

10.20 
8.73 
6.80 
4.70 


5.62 

4.02 

8.80 

8.12 

6.48 

5. 

5.08 

7.18 
6.50 
4, 

4.75 


7.05 

6, 

6.62 


6.65 
6.45 


11.32 
10.36 


11.17 
10.17 

8.72 


9.92 

8.42 

5.92 

7.09 

5.24 
3.33 

5.58 
4.08 

9.15 

8.52 
6.88 


7.18 
6.50 
4.04 
4.65 


7.25 
6.97 

7.04 

7.00 

6.73 

6.47 

6.50 


9.50 
8.75 
8.12 
7.12 

9.50 

8.75 
8.00 


5.9. 
5.  25 


15.52 
12.62 
12.80 


10.42 
9.20 
4. 


13.61 
11.12 
11.32 

9.54 


12.43 
9.83 
10.33 

8.18 


15.10 
12.32 
12.90 


10.32 
9.28 
5. 


15.37 
12.62 
13.00 


10.  70 
9.28 
5.02 


<6.04 
3.78 


7.18 
6.40 


4.42 

6.  27 


8.05 
7.73 


6.82 
6.62 


8.79 
8.16 
7.59 
6.91 


7. 
6, 
1  3.  62 


7.05 
6.49 


4.72 
6.50 


10.30 
8.45 


13.54  12.3 
11.22  10.12 
11.38    10.33 


8.75 


8.71 


8.25 
6.50 

10. 
9.62 
8.12 
6. 
4.25 


4.00 

7.48 

5.95 

5.25 

4 

3.40 

6.22 

5. 

3.35 

4.00 

5.00 


7.04 

7.05 

6.95 

6.50 
6.12 

6.55 

6.53 


14.85 
12.15 
12.75 


10.42 
9.  IS 
4,95 


8.12 
6.50 

10.88 
9.62 
8.12 
6.38 

4.25 


5.75 
6.25 


4.  50 
2.75 


7.95 
5.95 
5.20 
4.  90 
3.25 

5.88 

5.50 

3.00 

3.90 
5.00 

7.20 
7.04 

7.00 

7.01 

7.00 


6.50 
6.12 


6.48 
6.14 


15.00 
12.18 
12.90 


10.40 
9.10 

4, 


8.00 
7.00 


7.47 
6.75 


7.92 
7.50 
6.64 
3.67 


6.35 
5.85 


6.90 

6.  02 


7.42 
7 


13.11 
10.75 
10.75 


5.69 
3.13 


5.58 
4.79 


6.32 

5.88 


8.70 

8.84 

9.02 

7.63 
7.26 

8.97 

9.04 


1923. 


Note.-Classificatlon  of  livestock  changed  July  2, 
i  Fort  Worth  began  reporting  Jan.  15,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  Apr.  18-23,  1921;  Apr.  17-22, 
1922;  Apr.  16-21,  1923. 

3  No  comparable  grade  in  former  classification.  , 

*  Old  classification  combined  common  to  choice;  comparable  figures  are  on  that 

description.  

» In  old  classification  classed  as  light  and  medium  weight. 


'In  old  classification  classed  as  heavyweight. 

'•  Da'  a  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
in  former  classification. 
8  In  old  classification  classed  as  stocker  steers,  common-choice. 
'  Data  previous  to  July,  1923,  are  averages  o  istocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 
10  Two-year  average. 
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Stocker  and  Feeder  Shipments 

Week  April  12-18,  1924,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Apr. 

12-18, 
1924 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
Apr. 

12-18, 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Week 
Apr. 

12-18, 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920,  1921, 
1922, 1923 

Market  origin: 

3,  G45 
2,069 
1,078 
2,324 
236 
11,  740 
1,302 
4,817 
1,589 
2.914 
4,494 
5,848 

91.5 
102.9 

63.5 

35.1 

70.0 
148.2 

75.4 
109.8 
170.1 

64.7 
162.9 

99.0 

2,341 
3,091 

122.6 

899 
484 
394 
392 

3,899 
80 

208.1 
27.4 
44.1 
130.7 
165.2 
16.1 

261.3 

2,143 

156.3 

Oklahoma  City 

1,159 

3,326 

23 

50.3 

St.  Joseph 

St.  Paul. ■„ 

283 
2,048 

95.6 

75.2 

384.1 
92.0 

1,633 

461.3 

Total  „ 

42.  056 

99.5 

10, 112 

104.0 

12,  083 

154.  2 

State  destination: 

911 

54 

3,254 

1,117 

7,908 

10,  203 

115 

376 

647 

5.188 

5,404 

18 

186 

933 

2,721 

212 

837 

814 

272 

30 

856 

197.2 

342 

174.5 

1,663 

405.6 

105.8 
130.8 
125.6 

99.9 

44.1 
108.4 

61.7 
149.9 
108.6 

58.1 

97^0 

50.8 
238.2 
168.8 

55.2 

2,354 
572 

2,239 
381 

124.  6 
128.3 
79.8 

67.2 

495 

1,039 

343 

26.3 

165.7 

237 

228 

1,  071 

622 

144.5 
44.1 
94.8 

150.6 

917 
23 

3,566 
3,796 

409.4 

8.4 

165.  6 

234.  3 

80 

37.0 

Pennsylvania 

148 

1,281 

557 

126.5 

241 

12.7 
66.4 

Total... 

42,  056 

99.5 

10, 112 

104.0 

12,  083 

154.  ?, 

Season   Comparisons   of   Stocker   and   Feeder   Shipments 


July],  1923.  to  Apr.  18,  1924 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


3,  374,  770 
3,  634,  000 
2,  688,  316 
2, 473,  057 

115.1 


502,  756 
481,  045 
265.  SSI 
329,  870 

140.1 


Sheep 


3,  281,  221 
2,851,594 
2,  262, 812 
2,  528, 473 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  April  14-19,  1924,  with  Comparisons 


Number  o  f  head 

Per  cent  of  total 

Average  weight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

-A 

ji. 

CD 

•A 

t~ 

■* 

t- 

■A 

ji_ 

Grade 

11 

<3 

|l 

5-S 

II 

|| 

<J2 

|| 

|1 

^OS 

^<m" 

*fS 

MS 

^S 

M  a 

.mS 

,*?3 

y,   OS 

^2 

j*S 

ft 

IS 

is 

£ 

£ 

is 

is 

£ 

js 

pt 

jg; 

is 

>: 

Choice  and 

prime 

825 

661 

2,281 

3.4 

3.2 

7.8 

1,  371 

1,  300 

1,  273 

$12. 15 

$11.  97 

$9.99 

Good 

5,571 

3,481 

9,947 

23.  2 

17.1 

34.1 

1,  213 

1,  185 

1,  182 

11.  05 

11.03 

9.2* 

Medium 

15,405 

12,  246 

12.  684 

64.1 

60.  (1 

43.  5 

997 

1,  012 

996 

9.20 

9.34 

8.48 

Common 

2,229 

4,015 

4,244 

9.3 

19.7 

14.6 

748 

785 

902 

7.40 

7.75 

7.59 

Total 

24, 030 

20,  403 

29, 156 

100.0 

100.0 

100.0 

1,037 

1,006 

1,067 

9.72 

9.54 

8.81 

Wool  Imports  at  Three  Ports 

Imports  of  wool  for  the  week  April  14-19,  1924,  were:  At 
Philadelphia,  grease  and  washed  2,553,792  lbs.,  scoured  35,701 
lbs.,  and  mohair  28,038  lbs.,  total  value  $597,445;  at  Boston, 
grease  and  washed  619,400  lbs.,  scoured  1,661  lbs.,  and  mohair 
45,802  lbs.,  total  value  $243,839;  at  New  York,  grease  and 
washed  1,221,365  lbs.,  scoured  10,474  lbs.,  and  mohair  181,667 
ibs.,  total  value  $300,524. 


Apples  Still  in  Heavy  Supply 

The  approach  of  warmer  weather  is  hastening  the  sale  of 
storage  stocks,  even  at  a  sacrifice  to  holders,  and  the  rapid 
increase  in  shipments  of  southern  potatoes,  onions,  and  straw- 
berries resulted  in  lower  prices  during  the  week  April  14-19. 
Wholesale  fruit  and  vegetable  markets  generally  declined. 
Possibly  in  an  effort  to  stabilize  the  potato  market,  shipments 
of  northern  potatoes  were  reduced  by  450  cars.  Florida  tomato 
movement  also  diminished  to  less  than  300  cars.  These  de- 
creases, together  with  the  lighter  movement  of  lettuce  and  old 
onions,  reduced  the  week's  total  output  of  18  products  to  12,350 
cars. 

Apples. — Heavy  cold-storage  holdings  of  apples  on  April  1 
indicate  that  it  will  be  a  hard  struggle  to  clean  up  the  re- 
maining stocks  on  a  profitable  basis.  Compared  with  holdings 
at  the  same  time  last  year,  there  were  3,200  more  carloads  of 
barreled  stock  on  hand  and  3,350  more  carloads  of  boxed 
apples,  in  addition  to  nearly  1,000  carloads  of  bushel  baskets. 

The  1,760,000  barrels  in  cold  storage  were  120%  above  the 
five-year  average  for  April  1,  and  the  5,867,000  boxes  exceeded 
the  average  by  90%.  Most  of  the  barrel  stock  remained  in 
the  Middle  Atlantic  States  and  the  North  Central  region.  Box 
holdings  were  heaviest  in  the  Pacific  section,  but  were  nearly 
matched  by  the  stocks  held  in  the  east  and  west  North  Central 
States. 

Eastern  apples  were  unable  to  hold  their  recent  price  gains. 
Declines  of  25e'  to  750  per  barrel  occurred  during  the  week,  and 
trading  was  slow.  Best  Baldwins  closed  at  $3-83.50  in  New 
York  City,  doing  slightly  better  in  other  markets.  Price  on 
Virginia  Yellow  Newtowns  was  $5-$7,  while  Winesaps  aver- 
aged around  $4.  Of  different  varieties  from  Michigan,  Chicago 
quoted  Northern  Spys  highest  at  $5-$5.50  per  barrel.  The 
market  for  northwestern  boxed  apples  was  irregular,  with  no 
great  changes.  Extra  Fancy  Winesaps  jobbed  generally  at 
$2-$2.35  and  Delicious  at  $3.25-$3.50. 

Carlot  shipments  from  the  West  decreased  slightly,  but  east- 
ern shipping  sections  showed  some  gain.  Total  daily  average 
was  about  125  cars.  About  130,000  cars  have  been  marketed 
this  season  to  date,  compared  with  112,000  all  of  last  season. 
Export  movement  for  the  second  week  of  April  fell  sharply. 
Only  29,000  barrels  and  78,000  boxes  were  forwarded  from  the 
United  States  and  Canada. 

STRAWBERRY    PRICES    CUT 

Under  the  rapid  increase  in  strawberry  movement  and  heavier 
arrivals,  wholesale  prices  slumped  everywhere.  Louisiana 
shipped  205  cars,  compared  with  45  the  previous  week.  Cali- 
fornia's output  is  gaining,  and  the  first  two  cars  were  reported 
from  Alabama.  Cash  track  prices  at  Hammond,  La.,  were 
slashed  to  $3.20-83.70  per  24-pint  crate  and  are  now  about  the 
same  level  as  a  year  ago.  This  stock  declined  sharply  in  city 
markets  to  a  range  of  $4-$4.50.  Cincinnati  quoted  first  sales  of 
Alabama  Klondikes  at  $6-$6.50  per  24-quart  crate.  A  wide 
range  prevailed  for  Florida  berries,  jNew  York  dealers  selling 
quarts  at  20e-35p  and  Baltimore  getting  5O0-65e  for  best 
quality. 

Old  onions  are  having  a  sorry  finish,  compared  with  last 
season.  Many  consuming  centers  reported  losses  of  250  to 
500  the  past  week.  New  York's  decline  on  yellow  varieties  to 
a  range  of  $1.50-$2  per  100-pound  sack  makes  the  jobbing  price 
about  half  that  of  last  April.  The  same  is  true  in  the  Middle 
West,  where  dealers  were  getting  scarcely  more  than  $2  a  sack. 
The  limited  supply  of  western  white  onions,  however,  was 
bringing  $3.75-$4.  Carlot  shipments,  although  fewer  than  the 
week  before,  were  twice  as  numerous  as  during  the  same  period 
a  year  ago. 

Texas  onion  movement  increased  quickly  to  an  average  of  60 
cars  per  day  and  is  now  far  ahead  of  last  season's  early  shipments. 
In  the  Laredo  district,  crates  of  \  ellow  Bermudas  dropped  to 
$1.50  cash  track,  but  Crystal  White  Wax  held  fairly  steady  at 
$2.25.  Yellow  onions  were  jobbing  as  low  as  $2.50  in  St.  Louis 
and  up  to  $4  in  Boston. 

About  four-fifths  of  all  the  spinach  supply  now  comes  from 
Virginia.  The  Texas  season  is  winding  up  with  a  record  of  more 
than  2,800  carloads  shipped.  Bushel  baskets  of  Texas  spinach 
ranged  900-81.25  in  midwestern  cities,  while  the  cash  track 
price  to  growers  at  Austin  was  60c.     Virginia  Savoy  hit  low 
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point  in  New  York  at  50j£  a  barrel,  but  closed  stronger  at  Si- 
ll.50,  ranging  slightly  higher  in  other  consuming  centers. 
Well-packed  barrels  from  Louisiana  sold  at  $4.50-$5  on  the 
Chicago  market. 

Late-potato  shipments  were  about  450  cars  less,  but  move- 
ment of  new  stock  from  Florida  gained  nearly  100  cars,  and 
output  from  Texas  was  three  times  that  of  the  week  before. 
Practically  all  markets  registered  a  much  weaker  tendency. 
Eastern  round  whites  sold  at  $1.85-$1.95  per  100  pounds  in  New 
York,  but  Long  Island  Green  Mountains  advanced,  reaching  a 
top  of  $3.05.  In  Boston,  Maine  Green  Mountains  weakened 
to  $2.10-$2.20.  Carlot  sales  of  northern  round  whites  at  $1.20- 
$1.35  were  5<£-10j£  lower  than  the  preceding  week  in  Chicago, 
where  operators  were  asking  $2.65-$2.75  for  Idaho  Russets 
compared  with  $2.75-$3  the  preceding  week.  New-potato 
markets  were  unsettled,  but  the  general  trend  was  lower. 
Florida  Spaulding  Rose  ranged  mostly  $9-$  11  per  barrel  in  con- 
suming centers  and  $8  at  shipping  points.  In  western  cities, 
Texas  Bliss  Triumphs  declined  to  $5-$6  per  100-pound  sack. 
According  to  recent  reports,  dealers  in  the  Hastings  section  of 
Florida  estimate  2,500  to  2,700  cars  of  No.  1  and  No.  2  potatoes 
to  be  shipped,  although  some  expect  as  high  as  3,000  cars. 
Yield  per  acre  is  said  to  be  about  30  barrels.  Acreage  around 
Savannah,  Ga.,  is  increased  over  last  year.  Recent  estimates 
of  potato  plantings  in  South  Carolina  are  very  near  the  original 
18,600  acres,  with  heavy  movement  delayed  until  June  1. 

CABBAGE  PRICES  DECLINE 

Cabbage  markets  continue  to  seek  lower  levels.  A  decline  of 
$40  per  ton  occurred  in  the  price  of  Texas  cabbage  in  Philadel- 
phia, and  other  cities  reported  almost  as  sharp  losses.  Closing 
range  was  around  $60-$85  per  ton,  with  top  of  $95-$100  in 
Baltimore  and  Washington.  At  shipping  points  in  south 
Texas,  the  f.  o.  b.  price  held  steady  at  $40-$50.  Although 
Florida  domestic  pointed  type  was  firm  at  $2.25-$2.75  per  1^ 
bushel  hamper  in  New  York,  the  tendency  was  weaker  else- 
where. Total  shipments  decreased  55  cars  during  the  week, 
because  of  the  waning  season  in  Florida.  Latest  estimates  of 
acreage  in  South  Carolina  are  around  1,800,  mostly  in  Charles- 
ton and  Beaufort  Counties.  Yield  per  acre  is  expected  to  be 
about  half  that  of  last  year,  when  the  average  was  250  crates. 

South  Carolina's  asparagus  movement  has  been  late  but  is 
speeding  up,  totaling  four  times  the  previous  week's  output. 
California  supplied  only  half  as  much  as  the  week  before.  In 
Chicago,  the  price  of  California  jiunbo  pack  declined  from 
$9.50  per  standard  crate  to  $5.50.  South  Carolina  and  Georgia 
stock  also  tended  lower,  ranging  generally  $5-$5.50  in  leading 
cities.  Asparagus  in  these  two  States  is  later  than  usual. 
Total  shipments  are  expected  to  be  heavier  than  last  year, 
because  of  increased  acreage. 

Florida  celery  sold  recently  at  wide  ranges  in  price,  with  some 
poor  stock  offered.  Closing  quotations  were  around  $2.50- 
$4.50  per  crate.  Iceberg  lettuce  from  California  jobbed  mostly 
around  $5  a  crate,  with  top  of  $7  in  Pittsburgh.  About  700 
acres  of  lettuce  are  planted  near  Beaufort,  S.  C,  and  about  200 
at  Charleston,  with  propsects  of  a  light  yield.  Pony  crates  of 
California  cauliflower  were  fairly  uniform  at  $3-$3.50.  Best 
Florida  tomatoes  sold  generally  at  $3.50-$5.50  per  6-basket 
carrier,  and  peppers  were  jobbing  around  $5-$7  a  crate.  In 
Georgia,  4,500  acres  of  pimento  peppers  have  been  planted  for 
canning. 


Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

April  21,  1924,  with  Comparisons 


Potatoes: 

Red  River 

Ohios. 

Round 

Whites. 

Spaulding 

Rose. 

Cabbage: 

Flat    and 
Round 
types. 
Strawberries: 

Klondikes . 
Onions: 

Yellow 
Bermu- 
das. 


Shipping  point 


Minneapolis 

points. 
Grand  Rapids, 

Mich. 
Hastings,  Fla.. 


San    Benito, 
Tex. 


Hammond,  La. 
Laredo,  Tex 


100  lbs.  sacked. 

do 

Barrels 


Bulk  per  ton. 


24-pint  crates. 


Standard 
crates. 


Apr.  21, 

1924 


$1.10-1. 15 
1.05 
8.00 

40.  00-50. 00 

3.  20-3.  70 
1.50 


Apr.  14,      Apr.  23, 
1924  1923 


i  $1.05-1. 10$1. 15-1.  20 

1.05-1.151  1.05-1.15 

8.00 


40.  00-50. 00 


0.  22J-6.  55 
2.25 


3.  00-3.  77J 
2.25 


U.  S.  No.  1  and  partly  graded. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  Apr.  15-21,  1924,  with 
Comparisons;  Prices  are  for  Apr.  21,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

EASTERN  APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels) 


Total  car-lot  arrivals 

Jobbing  range 

Markets 

a 
< 

8 

ft 
< 

8 

Q. 

53 

a" 

a 

55 
< 

S3 

ft 

< 

New  York. 

Boston 

Philadelphia 

153 
27 
36 
12 
86 
13 
10 
1 

126:    84 
8|      3 
39     22 
11|     12 
62     51 
22j     16 
18     35 

3,833 
194 
612 
266 

1,166 
414 
353 
45 

2,317 
197 
500 
186 

1,155 
286 
444 
49 

$3.  00-3.  50 
4.  00-4.  25 
3.  00-3.  50 
3.  75-4.  00 
3.  50-3.  75 
3.  50-4.  00 
4  3.  75-4.  25 
6  5.00-5.50 

$3.  25-4.  25 
4.  00-4.  50 
3.  50-4.  00 
3.  50-3.  75 

3.  50-3.  75 

4.  00-4.  25 
*  4.  00-4.  50 
5  5.  00-5.  50 

$5.  50-5.  75 

5.  50-5.  75 
5.00 

Pittsburgh 

6.  00-6.  50 

5.  50-6.  00 

WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 
boxes) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 

Chicago 

as  City. 


144 

201 

95 

3,309 

2,215 

IV 

3(1 

7 

320 

396 

35 

33 

26 

601 

588 

12 

22 

5 

231 

278 

3(1 

25 

19 

669 

602 

48 

49 

35 

928 

2,387 

8 

4 

6 

357 

394 

$2.  00-2.  35 
2.25 
2.25 
2.40 
2.  00-2.  25 
2.  25-2.  35 
2.40 


$2.  00-2.  35 
2.25 
2. 00-2.  30 
2. 10-2.  25 
2.  00-2.  25 
2.  25-2.  50 
2.40 


$2.  75-3.  25 


2.  40-3.  00 
2.  50-3.  25 
2.  50-3.  00 
2.  50-2.  75 
2.75 


ONIONS  (Prices  quoted  on  Eastern  and  Middlewestern  Yellow  Varieties,  sacked 
per  100  pounds) 


29 
76 
12 
21 
6 
29 
22 
16 

79 
22 
15 

9 
19 

4 
27 

9 
20 

58 
11 
*  37 
10 
31 
9 
39 
25 
15 

2,354 
445 
690 
177 
433 
155 
454 
249 
265 

1,  809! 
446, 
540: 

158: 

385 
102 

612, 
241 
249 

$1.  50-2. 00 

1.  50-2.  00 

1.75 

2.50 

1.  50-1.  75 

2.  00-2.  25 
2.  00-2.  25 

u  2.  35-2.  50 
15  3.  00 

$2.  00-2.  50 

1.  50-2. 00 

2.  50-2.  75 

2.50 

1.  75-2.  00 

2.25 

2.  25-2.  50 
6  2.  25-2.  50 

6  3.  00 

$3.  25-3.  50 

3.50 

Philadelphia 

3.75 
4.  00-4.  25 

Pittsburgh. 

3.  75-4.  25 
3.  75-4.  25 

Kansas  City...... 

6  3  50-4. 00 

CABBAGE  (Prices  quoted  on  Florida  Pointed  Type,  1§  bushel  hampers) 


New  York . . 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati- . 

Chicago 

St.  Louis 

Kansas  City. 


102 

105 

115 

1,667 

1,345 

3 

22 

44 

438 

409 

82 

52 

71 

981 

784 

35 

29 

37 

541 

425 

70 

58 

51 

743 

484 

18 

22 

21 

298 

222 

114 

112 

53 

1,312 

915 

94 

91 

27 

874 

467 

42 

36 

8 

357 

246 

$2. 25-  2.  75 
7  4. 00-  4.  25 
2.  00-  2.  75 
2.  50-  2.  75 
s  70.00-75.00 
8  85.  00 

7  3.  25-  3.  50 

8  60.00-65.00 

8  60.  00 


$2.00- 

2.75 

74.00- 

4.  25 

2.50- 

2.75 

2.75- 

3.00 

s90.00-100.00 

8  90.00-95.  00 

'  4.25- 

4.  50 

8  70.00-75.00 

S(j.  00 

9  $4.  50 

94.75-5.00 

9  4.  50-4.  75 

9  4.  59 

9  4.  75-5.  00 

9  4.  50 

7  4.  00-4.  50 

8  110.  00 


LATE   POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites, 
sacked  per  100  pounds) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


353 

385 

487 

5,  534 

5,589 

•<m 

•m 

2HH 

4,  785 

3,191 

198 

147 

236 

2,231 

1,791 

45 

26 

22 

564 

267 

178 

147 

262 

1.S67 

2,018 

74 

112 

88 

1,055 

988 

Sfifi 

386 

679 

5,  396 

6.261 

77 

82 

170 

1,209 

1,  526 

157 

208 

432 

4,008 

3,289 

$1.  85-1.  95 
2. 10-2.  20 
L  65-2.  00 
1.85 
1.  75-1.  85 
1.  55-1.  65 

1  1.  20-1.  35 

U.40 

2  1.  30-1.  40 


$1.  85-2.  00 
2.  20-2.  25 
1.  85-2.  05 
1.  75-1.  85 
1.  65-1.  75 
1.  60-1.  75 

1  1.  25-1.  45 

2  1.  50-1.  60 
1  2  1.  40-1.  60 


$2.  15-2.  35 

2.  35-2.  40 

2.15 

2.15 

1.  50-1.  55 

1.  40-1.  50 

i  1.  25-1.  35 

21.25 

i  2  1. 10-1. 15 


EARLY  POTATOES  (Prices  quoted  on  Florida  Spaulding  Rose,  barrels) 


76 

64 
1 

22 
8 
3 
6 
4 

4 

41 

"23 

7 
6 
18 
4 
5 
6 

227 
1 

26 
25 
21 
45 
20 
19 

110 

""""36 
11 
13 
9 
19 
13 
16 

$9.  50-13.  00 

11.50-12.00 

9.00 

9.  00-  9.  50 

9.50 

9.00 

10.  50-11.  00 

$11.  50-12.  0.0 

10.  00-11.  00 

9.  00-  9.  50 

10.00 

11.00-11.50 

$12.  00-13.  00 

Philadelphia 

30 

12 
16 
12 
17 
16 
10 

10.  00-12.  50 
13.00 

Pittsburgh 

16.00 
12.  00-13.  00 

14.  00-15.  00 

3  7.00 
37.00 

3  8.25 

Kansas  City 

3  5.  00-  5.  50 

1  Carlot  sales. 

2  Minnesota  and  North   Dakota  Red 

River  Ohios. 

3  Texas  Bliss  Triumphs,  sacked  per  100 

pounds. 

4  Michigan  Baldwins. 


'■>  Missouri  Winesaps. 
"  Red  varieties. 

7  Texas  Flat  and  Round,  barrels. 

8  Texas  Flat  and  Round,  bulk  per  ton. 

9  South  Carolina  Wakefield,  barrel 

crates. 
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Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  April  13-19  and  Season  to  April  19,  with  Comparisons 


Apr. 
13-19 
1924 


Apples: 

Western  States 

Eastern  States.. 

Asparagus 

Cabbage.  _ 

Cauliflower--  

Celery: 

Old  crop.- 

New  crop  (Florida) 

Citrus  fruits,  mixed  (Florida) 

Grapefruit.-  

Lemons     

Lettuce.. 

Onions: 

1923  crop 

1924  crop- 

Oranges... 

Potatoes: 

Sweet 

White  1923  crop. 

1924  crop 

Spinach  

Strawberries..  ... 

String  beans. 

Tomatoes      

Vegetables,  mixed 

Total.. 


Apr. 

6-12 
1924 


326 

277 
436 

187 

385 

2,220 

41 
4,  203 

535 
248 


12,350 


Apr. 
15-21 
1923 


206 
474 
0) 
874 
15 

2 
459 
0) 

(!) 
0 

583 

99 

288 
(') 

292 

'380 
548 
221 

277 
623 


Total 

this 

season 

to 
Apr.  19 


61,  684 

68,  560 

396 

8,913 

17, 093 

6,076 
2,142 

15,  859 
4,840 

16, 342 


424 
49, 942 

14, 146 

220,  239 

720 

6,324 

847 

216 

4,857 

7,495 


539, 719 


Total 

last 

season 

to 
Apr.  21 


45,  605 

63.  978 

(') 

5,156 
4,540 

14,  772 
2  5,  741 

<l) 

0) 

(J) 
14, 911 

29,  680 
2  116 
« 

20,736 

233,  030 
2  552 
6,204 
1,691 
(') 

4,849 
6,788 


451,940 


46,  286 
65, 997 
773 
36,  682 
4,616 

14,  921 
2  6,  398 

2,633 
17,  634 

8,194 
27,  706 

29,758 

2  28,  606 

67,  939 

21,  584 
254,  158 
2  4.  310 

7,  354 
17, 896 

3,310 
24,  019 
24,  012 


675,472 


1  Unavailable. 


Not  included  in  totals. 


Louisiana  Strawberries  Delayed 

Strawberries  in  the  Hammond  district  of  Louisiana  were 
damaged  to  the  extent  of  5-10%  by  March  frosts  occurring 
at  the  time  of  the  first  bloom  and  setting  of  the  fruit.  As  is 
usually  the  case,  this  frost  injury  not  only  lessened  the  yield 
of  berries  from  the  first  setting  but  also  affected  quality  of  the 
matured  fruit.  Small,  misshappen  berries  could  be  seen  in 
abundance  in  the  fields,  but  rigid  inspection  at  loading  points 
prevented  most  of  this  inferior  fruit  from  being  shipped. 

During  the  first  week  of  April  the  weather  was  unusually 
warm  in  the  day  and  often  cool  at  night.  This  was  not  favorable 
for  finely  colored  fruit  and  some  northern  markets  complained 
of  paleness  of  color,  and  a  few  times  of  actual  greenness.  How- 
ever, by  April  7  the  first  of  the  second-crop  berries  were  matur- 
ing, and  size  and  color  steadily  improved,  with  a  subsequent 
upturn  in  the  f.  o.  b.  prices  at  Hammond.  Although  there  was 
considerable  rainfall  during  the  first  two  weeks  of  April,  results 
were  beneficial,  producing  strong,  hardy  plants.  According  to 
reports  from  the  Federal  market  news  representative  at 
Hammond,  berries  picked  April  14  and  15,  practically  all  from 
the  second  crop,  were  of  exceptionally  good  quality. 

Due  chiefly  to  light  shipments,  f.  o.  b.  prices  to  April  15 
averaged  generally  $1  per  24-pint  crate  higher  than  a  year  ago. 
It  is  said  there  were  two  records  established  this  year,  one  for 
the  highest  priced  car  ever  shipped  from  this  section,  the  other 
for  highest  price  per  crate.  The  first  car  which  was  shipped 
March  28  sold  at  the  record  price  of  $7.47|  per  24-pint  crate, 
while  a  car  moving  on  April  14  cost  $5,745.90.  This  high  price 
was  principally  because  of  heavy  loading,  the  car  containing 
895  crates. 

Daily  shipments  ranged  from  18  to  28  cars  for  the  first  two 
weeks  of  April  last  year  and  about  4  to  8  cars  for  the  same 
period  this  season.  Strawberry  movement  to  April  21  was 
about  70%  of  last  year's  shipments  to  the  same  date:  373  cars 
compared  with  548.  Carlot  output  this  season  for  the  entire 
United  States  has  been  958  cars,  as  against  1,681  cars  last  year, 
indicating  smaller  production  in  Florida  and  a  general  delay  in 
other  sections. 

The  last  two  weeks  of  April  were  expected  to  see  heaviest 
shipments  from  Louisana,  with  the  peak  around  Monday, 
April  28.  Various  estimates  of  the  probable  carlot  movement 
range  from  1,200  to  2,000  for  the  season,  the  best  substantiated 
forecasts  centering  around  1,600  cars,  compared  with  nearly 
1,700  last  season.  Much,  however,  depends  on  the  weather. 
Acreage  is  about  the  same  as  last  year  and  this  seems  to  be  the 
only  fixed  factor  in  the  deal. 


The  movement  of  South  Carolina  tomatoes  will  begin  the 
first  week  in  June. 


Association  Sells  Fruit  Worth  Half  Million 

Sales  amounting  to  $506,077  were  made  by  the  Jersey  Fruit 
Growers'  Cooperative  Association,  Camden,  N.  J.,  according  to 
the  annual  report  received  by  the  United  States  Department  of 
Agriculture.  Of  this  amount,  $246,630  was  returned  to  the 
growers  as  payment  for  fruit  delivered  to  the  central  packing 
houses.  Over  $70,000  of  the  gross  returns  went  to  pay  for 
packages;  over  $50,000  to  pay  for  packing;  and  over  $43,000 
for  commissions  and  brokerage,  both  wholesale  and  retail. 
Other  factors  entering  into  distribution  of  the  gross  receipts  and 
relative  importance  of  each  are  given  below: 


Items. 

Amount. 

Per  cent. 

$246, 630. 13 
70,  838.  41 
52,  625.  07 
43, 142.  63 
26,  752.  35 
23,  271.  42 
18,  494.  99 
13, 154.  98 
6,  712.  46 
3, 797.  68 
625.  55 
31.90 

48.73 

14.00 

10.40 

8.52 

Freight... 

5.28 

4.59 

3.65 

2.58 

1.33 

.74 

.12 

.06 

Total 

1 506, 077. 57 

100. 00 

1  Claims  outstanding  will  probably  increase  this  total  by  several  thousand 
dollars. 

Output  of  the  seven  packing  houses  comprised  197,847 
bushels  of  peaches  and  145,576  bushels  of  apples,  beside  a 
thousand  or  more  bushels  of  Keiffer  pears.  Fourteen  varieties 
of  peaches  were  handled  in  90  pools  and  15  varieties  of  apples 
in  92  pools.  The  fruit  was  graded  as  "Fancy  No.  1,"  "No.  1," 
"No.  2,"  "Softs,"  and  "Culls."  The  number  of  baskets  of 
apples  and  peaches  falling  into  each  grade  and  the  percentage 
of  the  total  quantity  was  as  follows: 


Grade. 

Peaches. 

Apples. 

Bushels. 

Per  cent. 

Bushels. 

Per  cent. 

7,300 
112,  255 
40, 138 
25,  391 
12,763 

3.7 
56.7 
20.3 
12.8 

6.5 

1,916 
113,900 
18, 773 
6,241 
4,746 

1.3 

No.  1 — 

78.2 

No.  2 

12.9 

Softs. 

4.3 

Culls. 

3.3 

Total... 

197,  847 

100.0 

145,  576 

100.0 

About  335  carloads  of  peaches  were  shipped  to  64  cities  in 
15  States  and  323  cars  of  apples  to  24  cities  in  11  States.  In 
addition,  10  cars  of  apples  were  exported.  Besides  rail  ship- 
ments, 170  truckloads  of  apples  were  sold  in  near-by  markets, 
Philadelphia,  Newark,  Trenton,  Elizabeth,  and  New  York 
City. 

Expense  of  packing  the  fruit  varied  in  central  packing  houses 
from  7.85<e  a  package  (f  bushel)  to  9.860;  and  the  total  expense 
of  marketing  from  9.310  a  package  to  13.630.  Net  returns  to 
growers  for  peaches  varied  from  nothing  for  soft  fruit  to  $1.80 
a  bushel  for  Fancy  No.  1  Elbertas,  and  net  returns  for  apples 
ranged  from  nothing  to  $1.59  a  bushel. 

The  Jersey  Fruit  Growers'  Cooperative  Association  is  a  fed- 
eration of  six  locals  operating  central  packing  houses.  The 
central  organization,  which  is  responsible  for  the  marketing  of 
the  fruit,  is  maintained  by  a  charge  of  50  a  bushel.  Brokerage 
on  cars  sold  f.  o.  b.  in  1923  was  $35,  this  amounting  to  about 
90  a  bushel  for  peaches  and  80  a  bushel  for  apples.  The  asso- 
ciation was  formed  early  enough  in  1922  to  handle  part  of  the 
crop  of  that  year,  total'sales  amounting  to  over  $200,000.  In 
1922  the  fruit  was  pooled  daily,  and  in  1923  the  pooling  was 
by  variety.  It  is  proposed  to  handle  the  1924  crop  by  a  com- 
bination of  daily  and  variety  pools. 


Federal-State  inspections  at  Florida  shipping  points,  during 
the  19  weeks  that  this  service  has  been  in  operation,  have 
totaled  more  than  5,000.  Joint  certificates  have  been  issued, 
thus  far  on  3,585  cars  of  vegetables  and  on  1,638  cars  of  citrus 
fruit.     The  last  half  of  March  inspections  averaged  52  per  day. 


264 


CROPS  AND  MARKETS 


Vol.  1,  So.  17 


Butter  Market  Steadier 

The  week  April  14-19  reflected  to  a  considerable  extent  the 
conditions  which  prevailed  during  the  week  preceding.  The 
first  few  days  were  characterized  by  almost  panicky  sentiment, 
resulting  in  daily  abrupt  declines.  Dealers  were  anxious  sellers 
and  were  inclined  to  anticipate  price  declines  by  offering  the 
most  liberal  concessions.  Such  conditions  served  to  impress 
buyers  with  the  necessity  of  conservatism  and  caution.  The 
morning  of  Thursday,  April  17,  prices  reached  the  lowest  level 
attained  since  August,  1922.  During  the  remainder  of  the 
week  demand  from  distributing  and  consumptive  channels 
improved  as  buyers  felt  that  the  low  levels  gave  a  good  oppor- 
tunity to  add  to  their  closely  depleted  stocks.  In  addition, 
some' little  speculative  demand  appeared,  prices  reacted  some- 
what from  the  low  point,  and  sentiment  seemingly  indicated 
for  the  moment  at  least  that  conditions  were  much  improved. 

PRODUCTION    APPARENTLY    INCREASING 

The  scarcity  of  centralized  butter  found  no  explanation  on 
the  basis  of  decreased  production,  however,  in  view  of  the 
fact  that  the  American  Association  of  Creamery  Butter  Manu- 
facturers reported  an  increase  of  3.6%  over  the  previous  week, 
and  6.7%  over  the  same  period  a  year  ago.  The  onljr  explana- 
tion seems  to  be  that  this  reported  increase  has  not  as  yet 
found  its  way  into  the  large  markets.  The  report  of  the  Minne- 
sota Cooperative  Creameries  also  showed  an  increase  of 
4.23%  over  the  previous  week,  and  dealers  at  the  various 
markets  reported  that  regular  shipments  from  creameries  out- 
side the  two  organizations  mentioned  were  apparently  showing 
similar  increases. 

At  present  price  levels  the  foreign  butter  situation  exerted 
ess  influence  over  domestic  markets.  Arrivals  at  New  York 
for  the  week  ending  April  19  consisted  of  2,500  boxes  of  Argen- 
tine and  2,950  casks  of  Danish.  Future  shipments  or  pur- 
chases are  not  expected. 


Wisconsin  Cheese  Markets  Steady  Somewhat 

During  the  week  April  14-19  conditions  at  Wisconsin  cheese 
markets  underwent  a  change  from  the  abrupt  declines  which 
featured  the  boards  at  Plymouth  on  April  11  and  12.  Con- 
ditions for  a  time  continued  to  appear  unsettled,  but  by  the 
close  of  the  week  a  definite  feeling,  if  not  of  confidence,  at  least 
of  conviction,  that  prices  were  at  a  low  point  for  the  time 
being  seemed  to  grow  among  the  trade.  The  volume  of  busi- 
ness increased  and  dealers  were  generally  holding  firm  to 
asking  prices,  a  condition  which  has  not  existed  for  several 
weeks.  Despite  the  belief  that  the  current  price  levels  were 
perhaps  the  low  point,  practically  no  speculative  interest 
developed,  indicating  merely  the  very  cautious  attitude  which 
had  been  fostered  by  the  continuous  and  abrupt  declines.  At 
the  end  of  the  week  the  Wisconsin  markets  appeared  full, 
steady  with  prices  generally  well  maintained,  and  market  senti- 
ment pointing  toward  firmer  conditions. 

Conditions  on  the  large  distributing  markets  showed  slight 
improvement  early  in  the  week.  Prices  on  fresh  goods  were 
reduced  in  line  with  country  board  prices,  but  little  stimulation 
in  trade  resulted.  Buyers  apparently  were  not  convinced  that 
the  situation  at  the  low  level  was  any  better  than  before,  and 
proceeded  very  carefully  in  limiting  purchases  as  much  as 
possible.  However,  toward  the  close  of  the  week  with  in- 
quiries a  little  more  numerous  and  upon  receipt  of  firmer 
advices  from  country  points,  some  reflection  of  the  better  feel- 
ing became  evident  in  the  form  of  a  steadier  undertone.  Little 
of  the  price  cutting  so  characteristic  of  previous  weeks  appeared, 
and  few  instances  of  dealers  offering  concessions  were  found 
except  occasionally  on  certain  styles.  Just  as  dealers  were  not 
pushing  sales — buyers  were  satisfied  to  wait  further  indications 
of  future  trends.  The  held  cheese  situation  remained  almost 
entirely  unchanged  as  to  price  range,  market  tone  and  trade. 
Prices  were  well  maintained  and  very  few  dealers  seemed 
inclined  to  lower  asking  prices  in  order  to  move  goods  more 
rapidly.  Demand  was  fair  for  cheese  of  real  fancy  quality,  and 
little  difficulty  was  encountered  in  obtaining  asking  prices  on 
this  grade  of  goods. 

As  has  been  the  case  for  some  time,  considerable  quantities 
of  slightly  off  quality  cured  stock  was  on  the  market  and  being 


pushed  for  sale  at  prices  very  attractive  to  some  buyers.  It 
is  probable  that  it  is  such  sales  that  have  given  an  appearance 
of  irregularity  to  the  cured  cheese  market.  The  storage  report 
of  total  U.  S.  holdings  issued  on  April  15,  while  viewed  with 
considerable  interest,  did  not  cause  any  change  in  sentiment. 
This  report,  indicating  as  it  did,  a  surplus  of  13,877,000  pounds 
over  last  year,  which  is  only  698,000  pounds  less  than  existed 
on  March  1,  did  not  point  to  any  material  betterment  of  con- 
ditions. However,  the  holders  of  real  fancy  cheese  remained 
confident  that  stocks  of  that  class  of  goods  were  not  in  over- 
supply  and  left  the  weakening  effect  of  the  high  surplus  to  be 
borne  by  the  holders  of  inferior  quality  cheese. 


Dairy  and  Poultry  Products  at  Five  Markets 
(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco) 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage -... 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings. 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Fut  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Apr.  19,  1924 


Pounds 
11,960,085 
180,725,706 
1,  332,  277 
593,  580 
+738,  697 
5,  878,  863 

4, 190, 134 

57,  371,  862 
1, 160,  381 
1,  038,  822 
+121,  559 

10,  626,  055 

3,  651, 189 

95,  986,  986 
1,  008,  634 

4,  758,  362 
-3,  749,  728 

43,  621,  902 
Cases 

645, 101 

4,  912,  244 

257,  823 

20,  993 

+236,  830 

663,  623 


Apr.  12,  1924 


Pounds 

12,  655,  594 

168,  765,  621 

974, 193 

688, 131 

+286,  062 

5, 140, 166 

3,  794,  822 
53, 181,  728 
928,  458 
1,  012,  393 
-83,935 
10,  504,  496 

3,  559,  599 
92,  335.  797 

996.  943 

4,  964,.  267 
-3,967,324 

47,  371,  630 
Cases 

548,  953 

4,  267, 143 

164,331 

17, 180 

+147, 151 

426.  793 


Apr.  21,  1923 


Pounds 

12,  207,  373 

173,  888,  088 

497. 100 

552,  763 

-55,  663 

1,  711, 134 

3,  953,  600 
52,  780,  217 
1,  030.  319 
1,  240,  667 
-210.348 
5,  047,  556 

3,  008,  291 
92,  993,  627 
1,  563,  633 
5.  322,  849 
-3,  757,  216 
57,  960,  462 
Cases 

581.615 

5,  452, 193 

347, 943 

21,  648 

+326.  295 

960,  357 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  April  19,  1924 

(Prices  Quoted  in  Cents  per  Pound) 

Creamery  Butter  (92  Score) 


Monday..: 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday T._ 

Average  for  week , 

Previous  week_._ 

Corresponding  week  last  year 


New 
York 


36.  92 
39.17 
44.67 


Chicago 


Mil  OS 
37.42 
43.  67 


Phila- 
delphia 


39 

381- 
37' 

37.i 
37}  | 


37.  67 
39.75 
45.  00 


37.  85 
40.00 
45.  30 


Fran- 
cisco 


a:  I 

38£ 
38| 
38* 
38} 


38.  21 
38.67 
40.21 


American 

Cheese. 

(No.  1  Fresh  Twins) 

New 
York 

Chicago 

Boston 

San 
Fran- 
cisco 

Wis- 
consin 

2  161-17J, 
16"-17" 
16  -17 
16  -17 
16  -17 
16  -17 

16'.-16f 
"  16i 
16} 
16i 
16i 
16} 

20 
20 
20 
20 
20 

219J 
191 
20J 
20} 
20iJ 
20J 

16  J 

Thursday 

Friday 

17 
16-} 

Average  for  week 

Previous  week 

Corresponding  week  last  year- 

16.  58 
17.08 
21.83 

16.58 
16.92 
20.04 

20.00 
20.42 
23.70 

20.17 
18.71 

18.54 

10.75 
17.13 
19.50 

■  Holiday.  2  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 37'. 

Tuesday _■ .  37i 

Wednesday 36} 

Thursday 35 


Cents  per  lb. 

Friday 35? 

Saturday 30} 
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Hay 


Seasonal  Dullness  in  Hay  Market 

The  usual  seasonal  dullness  prevailed  in  most  of  the  hay 
markets  during  the  week  April  14  to  19,  and  while  there  was  a 
good  demand  for  the  best  hay  the  lower  grades  of  timothy, 
together  with  the  clover  and  alfalfa  hays,  were  weaker. 

Farm  work  restricted  country  selling  and  the  movement  of 
hav  to  the  various  markets  was  relatively  light.  In  the  tim- 
othy markets  there  was  a  fair  demand  for  the  better  grades 
and  there  were  not  sufficient  arrivals  of  this  kind  of  hay  in 
several  of  the  markets  to  meet  the  needs  of  the  trade.  The 
lower  grades,  which  constituted  the  bulk  of  the  receipts  sold 
slowly  and  in  some  instances  it  was  necessary  to  make  material 
price  concessions  in  order  to  prevent  storage  charges. 

Clover  hay  was  dull,  especially  in  the  central  western  mar- 
kets. The  demand  for  this  hay  appears  to  be  practically  over 
for  the  season.  While  good  timothy  hay  is  likely  to  continue 
fairly  firm,  clover  and  the  lower  grades  of  timothy  will  prob- 
ablv  continue  dull  during  the  remainder  of  the  crop  year,  and 
shippers  would  do  well  to  be  sure  of  the  market  demand  before 
shipping  these  grades. 

In  the  Boston  market,  prices  about  50p  higher  than  during 
the  previous  week,  were  paid  for  the  few  cars  of  strictly  top 
grade  hay  that  arrived.  There  was  some  accumulation  of  the 
medium  and  poor  grade  hay  and  a  greater  number  of  invoices 
of  Canadian  hay  to  arrive  were  reported.  This  hay  usually 
has  been  of  the  lower  grades  and  has  been  difficult  to  sell. 

Prices  were  also  slightly  higher  at  the  New  York  market, 
with  a  strong  demand  for  No.  1  and  No.  2  timothy  in  large 
bales.  There  was  an  accumulation  of  the  small  bales  of 
Canadian  hay,  which  was  difficult  to  sell.  The  first  river  barge 
of  the  season  arrived  during  the  first  of  the  week  and  the  cargo 
of  1,700  bales  was  disposed  of  at  prices  ranging  from  $20-$28 
per  ton.  Very  few  changes  in  the  market  situation  were 
reported  in  other  eastern  markets,  including  Philadelphia  and 
Baltimore. 

Receipts  of  hay  in  the  southern  markets  continued  of  small 
volume  but  in  most  instances  equal  to  the  light  demand. 
With  the  exception  of  Savannah  stocks  in  most  of  the  southern 
markets  were  reported  light  with  buyers  taking  only  enough 
for  their  current  needs.  An  easier  market  prevailed  at  New 
Orleans  as  .the  racing  season  had  closed  and  there  has  been 
practically  no  export  demand  for  hay  from  Cuba  and  Central 
America.  •  Because  of  more  favorable  freight  rates  Canadian 
shippers  are  reported  to  have  obtained  most  of  the  hay  trade 
to  Cuba. 

There  was  a  fairly  active  demand  for  the  better  grades  of 
timothy  hay  in  the  central  western  markets.  The  Minneapolis 
market   was   practically   bare   of   offerings   because   of  weather 


and  bad  road  conditions  and  also  because  farmers  were  too 
busy  with  seeding  operations  to  market  their  hay.  Prices 
advanced  about  50^  per  ton  and  the  reports  indicated  that 
movement  would  probably  continue  light  for  another  week. 

With  light  stocks  of  hay  in  store  and  the  ra  'ing  season  ap- 
proaching dealers  in  the  Cincinnati  market  expected  a  con- 
tinued firm  market  for  No.  1  timothy  and  No.  1  light  mixed 
hay.  The  demand  for  clover  hay  and  the  lower  grades  of 
timothy,  however,  was  very  light  and  these  grades  of  hay 
were  difficult  to  sell  even  at  heavy  discounts.  There  was  an 
especially  good  demand  at  St.  Louis  for  the  high  grades  of  tim- 
othy and  also  for  light  clover  mixed. 


Apr. 
14-19, 
1924 

Apr. 
7-12, 
1924 

Apr. 

16-21, 
1923 

Jan.  1 

to 

Apr.  19, 

1924 

Jan.  1 

to 

Apr.  21, 

1923 

Cars 

67 
125 

58 

98 
171 
282 

47 
167 
147 
667 
258 

50 

Cars 

46 
222 

73 
154 
147 
331 

66 
230 
102 
658 
219 
163 

Cars 
121 
141 
47 
175 
192 
207 
110 
167 
148 
495 
152 
84 

Cars 
1,196 
3.428 
1.329 
2,203 
2,322 
4,249 
1,570 
2,429 
2,268 
9,446 
3,776 
1,858 

Cars 

2,  376 

1,007 

Pittsburgh- 

2,123 
2,372 

3.514 

Minneapolis-St.  Paul 

1,854 
2,812 

Omaha 

2,428 
S.016 

2,  230 

1,293 

While  receipts  of  hay  at  Chicago  were  of  fair  volume,  there 
was  a  good  demand  throughout  the  week  for  the  better  grades 
of  timothy  and  light  mixtures.  The  lower  grades  sold  slowiy, 
and  in  some  cases  the  tracks  were  not  cleaned  up  from  one. 
day  to  the  next.  The  stockyards  were  in  the  market  during 
the  week  but  appeared  disinclined  to  pay  prevailing  prices. 

The  rapidly  approaching  pasturage  was  beginning  to  be  a 
depressing  factor  in  the  demand  for  alfalfa  and  prairie  hay. 
There  was  still  a  fairly  good  shipping  demand  for  the  No.  1 
and  standard  grades  of  alfalfa  at  Kansas  City,  most  of  this 
hay  going  to  southern  buyers.  The  southern  demand,  how- 
ever, has  not  developed  as  much  as  usual  or  as  has  been  ex- 
pected, but  good  amounts  of  alfalfa  have  been  sold  into  that 
territory  during  the  past  few  weeks.  Dairymen  were  not  as 
keen  buyers  of  the  choice  grades  as  a  few  weeks  ago  and  were 
not  inclined  to  pay  as  large  premiums  for  this  hay  as  have 
prevailed  recently.  The  prices  of  the  choice  grades  were 
slightly  lower  than  during  the  previous  week,  but  prices  of  the 
No.  1  and  standard  held  fairly  firm. 

Alfalfa  was  well  cleaned  up  in  the  Omaha  market  and  very 
few  cars  of  good  green,  leafy  alfalfa  were  arriving.  This  char- 
acter of  hay  was  in  urgent  demand,  but  lower  grades  were  not 
wanted  even  at  as  ow  as  $12  per  ton. 

Prairie  prices  held  fairly  firm  at  practically  all  the  markets, 
especialh*  for  the  better  grades. 


Carload  Prices 

of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  April   15 

,  1924 

Commodity 

Bos- 
ton i 

New 
York  1 2 

Phila- 
del- 
phia i  - 

Pitts- 
burgh i 

Rich-         \t- 
mond  -  i  lanta 

i 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati • 

Chi- 
cago i  2 

Minne- 
apolis 

and  St. 
Paul' 

St. 
Louis  i 

Oma- 
ha i 

Kan- 
sas 
City  i 

Los 
Ange- 
les' 

San 
Fran- 
cisco i 

HAY 
Timothy  and  clover: 

$29.  50 
25.00 

$30.  50 
28.50 
28.  50 
25.00 

25.  00 

$28.  00 
27.00 
27.00 
25.00 

25.00 

$27.  00 
25.  00 
26.50 

~~26.~50" 
26.50 

i 

$29.00    $31.00 

27.  60  i  30.  00 

28.  50     30.  50 

$34.00 
32.00 
32.50 

$27.  50 
26.50 
25.  50 
23.  50 

$30.  00 
28.50 

$28.  00 
24.00 

$25.  50 
24.50 
25.00 

$27.  00 
23.00 
24.  50 
21.50 

22.00 

"16."  66" 

28.00 
22.  00 
16.00 

19.00 
17.00 
14.00 

11.50 
12.50 
13.00 

$20.00 
18.50 
18.  50 
16.  50 

$26.  00 
22.00 
24.00 

::::::; 

$20.  00 
19.00 

*  19.  00 

*  17.  50 

No.  2  timothy 



27.50 
28.  CO 

"la  66" 

34.  00 
32.00 
30.  00 

29.50 

No.    1    medium   clover 

20.50 

36.50 
33.  00 
29.  50 

25.00 
26.00 

24.00 
24.00 

■•18.00 

*  18.  00 

22.00 
19.00 
16.00 

16.  50 

15.  50 
12.00 

7.50 
8.00 
8.00 

*  IS.  CO 
J 18.  00 

26.00 
22.00 
16.00 

14.  50 

32.00 

26.  00 

"26."  66" 

9.50 

J$20.50 
16.00 
13.00 

13.50 

Alfalfa: 

No.  1  alfalfa ___. 

33.  00 

33.00 

$23.00 
21.00 

$26.  00 

25.  00 

27.50 

24.50 

24.00 

Prairie: 

j  1.  50  ,  12.  75 
13.  00       9.  50 

24.  00 

STRAW 

11.  50 

17.50 
17.50 
3  20.  00 

16.50 
16.50 
16.  50 

13.50 

11.  CO 
11.00 

18.00 
17.50 
3  26.50 

15.  00 
15.  CO 
17.00 

7.50 

7.  50 

13.  50       16.  00 

8.50    

No.  lrye 

■  2:?.  (in 

3  20.  50 

Hay  quotations  represent  average  cash  sales  at  these  markets. 


"■  Hay  quotations  based  on  U.  S.  grades. 


3  Straight. 
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Light  Receipts  Strengthen  Grain  Markets 

Light  receipts  of  all  grains  strengthened  the  market  materially 
during  the  week  April  14-19.  Future  prices  at  the  close  of  the 
week  were  about  2f0  higher  for  wheat  and  a  little  over  10 
higher  for  corn  in  the  Chicago  market.  The  strength  in  the 
future  markets  apparently  was  a  reflection  of  the  strength  in 
the  cash  rather  than  any  changed  condition  in  the  general  mar- 
ket situation.  The  latest  reports  indicate  continued  improved 
crop  prospects  in  the  European  wheat  areas.  Stocks  of  wheat 
in  competing  exporting  countries  continue  large. 

Estimates  of  Canadian  wheat  supplies  on  April  1  show  stocks 
in  that  country  to  be  about  62,000,000  bushels  larger  than  at 
the  corresponding  time  last  year  with  a  surplus  estimated  at 
about  119,000,000  bushels  still  remaining  for  export  during  the 
remainder  of  the  crop  year.  Of  the  Canadian  stocks,  however, 
a  smaller  percentage  was  in  farmers'  nands  than  in  1916,  when 
there  was  a  correspondingly  large  crop.  A  very  large  percentage 
of  the  stocks  available  for  export  apparently  are  already  in 
terminal    and    country    elevators. 

While  the  United  States  stocks  are  probably  smaller  than  at 
the  corresponding  time  last  year  the  visible  supply  is  larger, 
and  with  the  excellent  prospects  in  the  hard  winter  wheat  areas 
it  is  difficult  to  find  any  grounds  for  expecting  any  material 
advance  in  the  market  price  level  unless  there  should  be  a 
much  heavier  farm  consumption  than  expected  or  more  un- 
favorable conditions  should  develop  in  the  crop  prospects. 

Argentine  shipments  during  the  week  were  estimated  at 
7,025,000  bushels  and  shipments  from  Australia  were  400,000 
bushels.  There  were  export  sales  around  2,000,000  bushels 
of  Canadian  wheat  reported,  while  ocean  charters  for  about 
3,000,000  bushels  additional  were  claimed  to  have  been  booked 
during  the  week. 

Very  little  United  States  wheat  was  exported  and  practically 
all  sales  reported  are  of  Canadian  grain.  Total  exports  of 
wheat  from  the  United  States  during  the  week  were  920,000 
bushels,  of  which  618,000  bushels  were  from  the  Pacific  coast 
ports.  Some  export  bids  have  been  received  for  wheat  for 
shipment  via  the  Gulf  but  these  have  been  below  a  working 
basis. 

Receipts  of  wheat  in  practically  all  markets  were  very  light 
and  all  the  desirable  milling  grades  sold  at  slightly  increased 
premiums  over  prices  prevailing  at  the  close  of  the  previous 
week.  The  best  grades  of  dark  northern  spring -wheat  and 
of  high  protein  winter  wheat  were  especially  wanted.  The 
milling  demand,  however,  was  only  of  limited  volume,  as  the 
flour  trade  continued  dull.  With  no  immediate  prospects  of 
improvement  the  mills  were  buying  only  sufficient  wheat  for 
their  immediate  needs. 


Primary  receipts 

Primary  receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year --- 


Chicago 

Minneapolis. 

Duluth 

St.  Louis 

Kansas  City. 

Omaha 

Cincinnati... 
Indianapolis  : 

Toledo  2 

Milwaukee.. 

Wichita 

Hutchinson.. 
Sioux  City  2. 

Cairo2 

Port  Worth.. 


Bushels 
1 1,824,  000 

4,  979,  000 
12,068,000 

3, 102,  000 
54, 824,  000 

45,  595,  000 

Cars 
158 
484 
206 
234 
216 
72 
36 
16 
23 
28 
168 
102 
5 


Apr. 

7-12 


Bushels 
2,  069,  000 

5,  320,  000 
2,  016,  000 

3, 107,  000 
56,  673,  000 

45,  476,  000 

Cars 

110 

637 

227 

214 

170 

81 

24 

20 

9 

4 

130 

55 

6 


Apr. 
14-19 


Bushels 
13,718,000 


3,  795,  000 
2,  806,  000 


3, 197,  000 


Apr. 

7-12 


Apr. 
14-19 


Bushels      Bushels 
3,  901,  000  1 2,  609,  000 


Apr. 
7-12 


Bushels 
2,  925,  000 


4,350,000    X.,.s48,000 

3,  350,  000 1 2,  990,  000!  3, 431,  000 


3,415,00(1    3,S8S,0(IO    4,156,000 
21,  667,  000  22,  319,  000  12,  674,  000  14,  070,  000 

24,  623,  000  26, 897,  000  22,  753,  000  23,  073,  000 


Cars 
496 
99 
25 
255 
448 
363 
92 


Cars 
604 
175 

64 


Cars 

330 

172 
10 

363 
63 

156 
49 
75 
21 
81 
7 


Cars 


275 
L62 
8 
315 
58 
133 

84 
25 
58 
57 


31 
222 


i  5  days. 


2  4  days  for  current 


At  Minneapolis  No.  1  dark  northern  continued  to  sell  20-180 
over  the  Minneapolis  May  future  price.  No.  1  dark  hard 
winter  was  in  good  demand  at  that  market,  No.  1  trading 
from  20  under  to  100  over  the  May. 

Duluth  May  durum  had  advanced  1|0  up  to  Thursday  and 
No.  1  amber  sold  at  Minneapolis  at  the  May  price  to  140 
over.  There  has  been  some  export  demand  for  durum  wheat 
and  the  exports  at  the  eastern  markets  recently  have  been 
largely  of  this  wheat. 

While  receipts  of  wheat  at  Kansas  City  were  slightly  larger 
during  the  week  only  a  small  percentage  were  of  the  better 
grades.  This  resulted  in  increased  premiums  and  a  more 
active  demand  for  the  high  protein  wheat.  Best  grades  were 
quoted  as  high  as  300  per  bushel  over  the  May  delivery  price, 
while  No.  3  hard  12|%  protein  sold  as  high  as  230  over  the 
May.  Interior  elevators  in  the  Southwest  reported  a  heavier 
movement  of  wheat  in  prospect,  but  there  was  some  doubt  as 
to  whether  this  wheat  would  appear  to  any  great  extent  upon 
the  terminal  markets.  Soft  red  winter  wheat  was  also  firm. 
Reports  of  damage  continued  to  be  received  from  winter 
wheat  areas,  and  while  this  apparently  had  but  little  influence 
upon  the  market  it,  together  with  other  factors,  no  doubt  had 
some  influence  upon  the  trend  of  cash  prices. 

Receipts  of  corn  at  the  principal  markets  were  scarcely  equal 
to  the  current  demand,  and  prices  were  advanced  10-20  per 
bushel.  Farm  work  and  also  bad  road  conditions  restricted 
the  movement.  The  demand  was  largely  from  shippers  and 
local  industries  and  while  fairly  active  probably  would  not 
absorb  any  material  increase  in  receipts  except  at  lower  prices. 
Prices  at  several  of  the  markets,  however,  reached  the  highest 
level  since  early  in  the  year.  The  surplus  to.be  marketed,  how- 
ever, is  little  larger  than  the  amount  at  the  corresponding  time 
last  year.  Exports  for  the  crop  year  since  July  1,  1923,  were 
only  about  one-fifth  those  for  the  corresponding  time  last  year, 
and  receipts  at  the  markets  for  the  crop  year  to  date  have  also 
been  materially  below  those  for  the  same  period  in  1923. 

Texas  and  other  Southern  markets  were  fairly  good  buyers 
of  corn  at  Kansas  City.  The  relatively  high  prices  for  cattle 
in  the  central  western  markets  also  stimulated  the  demand  for 
the  coarse  grains.  There  was  a  shortage  of  yellow  corn  in  the 
Omaha  market  during  the  week  and  on  Thursday  No.  2  yellow 
sold  at  770,  the  highest  price  since  November  or  practically  on 
the  crop. 

The  oats  market  continued  firm  with  other  grains.  Receipts 
were  light  and  there  was  sufficient  demand  to  absorb  all  offer- 
ings readily  at  slightly  firmer  prices.  Seeding  was  about  com- 
pleted and  reports  indicated  that  the  expressed  intention  to 
plant  increased  acreage  had  been  carried  out  in  most  sections. 
In  the  red  winter  wheat  areas  considerable  of  the  abandoned 
wheat  acreage  had  been  sown  in  oats. 

Stocks  in  commercial  channels  continued  to  be  only  a  little 
over  half  the  amount  at  the  corresponding  time  last  year. 
A  large  percentage  of  the  visible  supply  of  12,674,000  bushels 
were  held  in  the  three  markets,  Chicago,  Minneapolis,  and 
Duluth.  It  was  reported  that  possibly  half  of  these  stocks  had 
already  been  sold  for  shipment.  Farmers  also  were  hesitant 
about  disposing  of  their  remaining  stocks  until  they  could  tell 
more  definitely  about  the  size  and  quality  of  the  new  crop. 
Altogether  there  was  a  very  firm  undertone  to  the  oats  market. 

The  rye  market  was  practically  unchanged  during  the  week. 
May  rye  closed  on  Thursday  at  Minneapolis  at  580.  There 
was  a  fair  export  demand.  Sales  of  300,000  bushels  to  Norway 
were  reported  by  eastern  exporters.  Receipts  at  the  markets 
were  light  and  demand  was  only  fairly  active. 

The  barley  market  continued  strong  throughout  the  week 
and  there  was  an  active  malting  demand  at  both  Minneapolis 
and  Milwaukee.  New  high  price  levels  were  reached  at  the 
latter  market,  where  best  grades  were  quoted  at  around  980 
per  bushel.  May  barley  at  Minneapolis  closed  on  Thursday 
at  7OM0- 

The  flax  future  market  at  Minneapolis  advanced  3%0  during 
the  early  part  of  the  week,  but  spot  prices  showed  very  little 
change.     No.  1  seed  sold  during  the  week  at  $2.45-$2.50. 


In  south  Georgia,  about  2,000  acres  of  cucumbers  have  been 
planted  this  year,  nearly  half  of  this  in  the  section  around 
Valdosta.  Movement  begins  May  15,  but  will  be  mostly 
after  the  25th.  In  southern  South  Carolina,  3,400  acres  of 
cucumbers  have  been  planted,  an  increase  of  one-third  over 
last  year.  Movement  will  be  unusually  late,  beginning  about 
June  1. 

Cantaloupe  planting  in  Georgia  is  even  lighter  than  last 
year,  with  a  total  of  about  3,000  acres.  The  South  Carolina 
cantaloupe  acreage  also  is  very  light,  Barnwell,  the  heaviest 
producing  county,  having  less  than  350  acres. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  April  12-18,   1924,  with  Comparisons 

of  Weekly  Averages 


CHICAGO 

White No.  2_ 

No.  3. 
Yellow No.  2_ 

No.  3. 
Mixed. No.  2. 

No.  3. 


White. 
Yellow 


KANSAS  CITY 

..No.  2.. 

No.  3_. 
..No.  2.. 

No.  3_. 
Mixed.. ...No.  2_. 

No.  3.. 

OMAHA 

White No.  2., 

No.  3.. 


Yellow. 
Mixed.. 


.No.  2. 

No.  3_ 
.No.  2. 

No.  3. 


ST.   LOUIS 


"hite. 


...No.  2. 

No.3_ 
Yellow No.  2_ 

No.  3. 
Mixed No.  2. 

No.  3. 

FIVE   MARKETS 

All  classes  and  grades  . 


Barley 


MINNEAPOLIS NO.  2. 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri.i 

Apr. 

12-18, 
1923 

Apr. 
5-11, 
1924 

Apr. 
12-18, 
1924 

CHICAGO 

Hard  Winter No.  2.. 

Cents 
112 

Cents 
107 

Cents 
107 

Cents 

Cents 
109 

Cents 

Cents 
127 
126 
132 
134 

136 
131 
126 
133 
129 
125 
118 

126 
127 
122 
122 
132 
128 

124 
126 
119 
118. 

128 
143 

138 

126 

Cents 
105 
102 

Cents 
108 

No.  3 

MINNEAPOLIS . 

Dk.  No.  Spring.. No.  1.. 

No.  2.. 

No.  3._ 
No.  Spring No.  1.. 

No.  2 

126 
123 

118 

125 
122 
116 
120 

122 
122 
116 

!24 
122 
116 ' 

126 
121 
119 

121 
122 
117 
118 
114 
113 
114 

125 
122 

117 
120 

113 

118 
110 

115 

""Il7" 
"lOJT 

116 
108 
111 

115 

No.  3.. 
Am.  Durum No.  2.. 

KANSAS  CITY 

111 
114 

113 

118 

111 
120 

110 
115 

"16.5" 
103 

""I67" 

117 

Hard  Winter No.  2__ 

No.  3.. 
Red  Winter         No.  2 

103 
107 
108 

107 
109 

102 
106 

102 
101 
110 
110 

102 
105 
109 

No.  3.. 

105 

107 

OMAHA 

No.  3 

Hard  Winter No.  2__ 

No.  3 

97 

114 
112 
110 

112 

"""98" 

99 

99 

103 

100  1       101 

100  1         98 

ST.  LOUIS 

104 
113 
112 

109 

1 

| 

104          111 

Red  Winter No.  2.. 

.  No.  3.. 

FIVE   MARKETS 

All  classes  and  grades... 

113 
110 

•    110 

113 
110 

109 

110 
111 

113 
110 

111 

113 
111 

110 

62 

71 

Rye 

..No.  2.. 
..No.  2.. 

61 

60 

87 
82 

"""eu~ 

66 

60 

60 

1  Holiday,  Good  Friday. 


Daily  prices 

Weekly  averages 

Market  and  grade 

Apr. 
12-18, 

Apr. 

5-11, 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

12-13, 

1923 

1924 

1914 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

CHICAGO No.  2.. 

50 

49 

49 

50 

50 

47 

49 

50 

No.  3.. 

49 

49 

48 

49 

49 

46 

48 

49 

MINNEAPOLIS No.  2_. 

46 

46 

45 

46 

46 

44 

45 

46 

No.  3.. 

46 

45 

45 

45 

45 

43 

44 

45 

KANSAS  CITY No.  2.. 

50 

50 

51 

47 

49 

50 

No.  3.. 

50 

50 

50 

50 

47 

49 

50 

OMAHA... .No.  3.. 

47 

47 

46 

47 

48 

45 

46 

47 

ST.  LOUIS No.  2.. 

51 

50 

50 

51 

51 

48 

50 

51 

No.  3.. 

50 

50 

49 

50 

50 

47 

50 

50 

FIVE  MARKETS 

All  classes  and  grades  .. 

48 

47 

47 

48 

49 

46 

47 

48 

Closing  Prices  of  Grain  Futures,  April   17,   1924,  with  Com- 
parisons 

Wheat 


Chicago 

Minneapolis. 
Kansas  City- 
Winnipeg1..  . 
Liverpool ... 


May  futures 


Apr.    Apr. 
11         17 


Cents  Cents  \  Cents 

124J     123    I  1014 

1243      126  110! 

116  J  j  118     j  95-| 

120|  I  120|  !  96| 

140!      141f  |  114| 


C  nts 
102! 
HOi 


July  futures 


!         1924 


Apr.    Apr.  I  Apr.    Apr. 
11         17         11         17 


Cents  Cents  Cents 
122f  123!  103J 
125|  1275  H2 
114!  *16!  :  96 
12H  122^  98a 
138|-  I  139|  i  115J 


Cents 
105| 
112| 

97! 

99| 
117 


Corn 

(DMeago    

S0| 

79! 

80 

79! 

73.1 

78| 
73J 

82f 

79i 

82! 
79i 

78| 

79! 

Kansas  City 

75! 

Oats 

Chicago 

Winnipeg1 

46| 

50! 

45! 
51! 

46J 

37; 

47| 

37J 

47! 
49! 

46? 
50| 

43J- 
38f 

44§ 
39! 

1  Quotations  converted  at  current  rate  of  exchange. 


Polish  Sugar  Situation 


The  1923-24  campaign  of  the  Polish  sugar  factories  has 
resulted  in  the  production  of  more  than  414,000  short  tons 
of  refined  sugar.  Although  this  represents  an  increase  of 
40  per  cent  over  the  1922-23  campaign,  it  is  only  67.4  per 
cent  of  the  pre-war  output  of  614,000  short  tons,  says  Consul 
General  L.  J.  Keens  at  Warsaw.  A  total  of  76  factories  were 
in  operation  during  the  1923-24  campaign  as  compared  with 
71  during  1922-23,  and  88  pre-war.  The  beet-sugar  factories 
have  already  been  given  permits  to  export  139,000  short  tons, 
and  it  is  expected  that  this  quota  will  be  increased  to  154,500 
tons.  Present  prospects  are  for  an  increase  in  acreage  next 
season.  The  latest  statistics  show  that  a  total  of  348,000 
acres  were  under  cultivation  for  the  1923-24  season.  This 
was  an  increase  of  30.5  per  cent  over  the  1922-23  acreage, 
hut  it  was  only  60.5  per  cent  of  the  pre-war  figure. 


The  asparagus  crop  in  Georgia  is  10  days  behind  last  year 
and  3  weeks  behind  normal.  The  South  Carolina  crop  is 
almost  as  late.  Due  to  increased  acreage  in  both  States,  total 
shipments  will  be  heavier  than  last  year,  although  the  yield 
per  acre  will  likely  be  reduced  due  to  the  shorter  season  for 
cutting. 

The  planting  of  watermelons  in  Georgia  has  been  heavier 
than  seemed  probable  earlier  in  the  season  and  is  now  believed 
to  be  close  to  that  of  last  year. 
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Feed  Markets  Inactive 


There  was  little  activity  in  the  feed  markets  during  the 
week  April  12-19. 

Pasture  conditions  in  most  sections  were  reported  as  very 
satisfactory.  Besides  this  restricting  influence  on  new  busi- 
ness the  lack  of  confidence  in  prices  among  the  big  traders 
also  accounted  in  a  large  measure  to  the  marked  absence  of 
substantial  purchases  for  future  shipment. 

Production  of  most  feedstuff's  was  about  normal  for  this 
season  of  the  year.  The  consuming  demand,  however,  as  a 
result  of  unsatisfactory  milk  prices  was  somewhat  less  than 
normal  in  most  sections. 

Mill  and  storage  stocks  were  good  and  offerings  were  plenti- 
ful at  approximately  the  same  prices  quoted  last  week. 

Wheat  mill  feeds. — The  demand  for  wheat  mill  feeds  was 
slow  and  prices  held  barely  steady.  Northwestern  markets 
were  unchanged  from  last  week.  In  the  Northeast,  Canadian 
mills  offered  bran  and  middlings  at  about  $1  per  ton  less  than 
was  asked  by  western  shippers.  In  the  Southwest  bran  and 
shorts  displayed  a  soft  undertone  despite  the  fact  that  the 
output  of  mills  in  that  section  was  extremely  light.  Some 
improvement  was  noted  in  the  demand  for  shorts  for  spring 
pig  feeding,  especially  from  Iowa  and  Illinois.  Bran  was  dif- 
ficult to  place.  A  round  lot  of  bran  for  April  shipment  was 
worked  on  the  basis  of  $23  Kansas  City.  Aside  from  this, 
business  in  that  market  was  almost  entirely  for  spot  and  quick 
shipment.  Generally  speaking,  however,  most  wheat  feeds 
moved  out  about  as  fast  as  produced  and  scarcely  any  accumu- 
lations were  noted  in  the  large  milling  centers.  A  noteworthy 
feature  in  the  situation  was  the  heavy  stocks  of  middlings  in 
the  East.  In  Buffalo  offerings  of  this  feed  were  extremely 
liberal,  in  fact,  glutting  the  market,  with  both  mills  and  resellers 
apparently  anxious  to  move  considerable  quantities.  Other 
heavy  wheat  feeds  were  dull  though  held  at  firm  prices. 

The  movement  was  good. 

Cottonseed  cake  and  meal. — The  market  for  cottonseed  cake 
and  meal' seemed  pegged  around  prevailing  prices.  There  was 
a  fair  demand  in  consuming  sections  for  transit  and  spot  ship- 
ments. Little  or  none  was  offered  on  this  basis,  as  resellers 
were  pretty  well  cleaned  up.  Southern  dealers  and  mills 
offered  freely  for  shipment  but  at  firm  prices  and  did  not  appear 
inclined  to  press  the  market.  The  demand  on  this  basis  did 
not  amount  to  much,  as  retail  dealers  who  were  in  the  market 
for  meal  required  same  to  replenish  depleted  stocks.  Stocks 
in  the  interior  were  thought  by  the  trade  to  be  fairly  good; 
those  at  the  mills  continued  considerably  heavier  than  at  the 
same  time  last  year.  The  export  demand  continued  light. 
The  consumption  in  Denmark,  which  usually  is  our  best  customer 
for  these  products,  has  been  light  during  the  winter  owing  to 
the  relatively   high   prices   asked   by   importers   for  American 


cake  and  meal.  Then,  too,  the  manufacture  of  cakes  in  Egypt 
has  been  so  improved  that  Egypt  is  now  able  to  supply  Denmark 
with  cake  which  is  of  the  same  quality  as  the  so-called  New 
Orleans  cake.  As  this  cake  has  been  offered  at  lower  prices 
than  American  cake  its  popularity  has  increased  and  importa- 
tions have  grown  at  the  expense  of  American  cake. 

Hulls  were  in  fair  request  at  steady  prices. 

Linseed  cake  and  meal. — Prices  for  linseed  cake  and  meal  were 
very  firm.  A  number  of  markets  advised  advances  of  from 
$l-$2  per  ton.  Covering  by  short  interests  served  to  run  the 
price  up  quite  a  little.  The  demand  was  good,  especially  in 
the  Northwest,  where  this  feed  has  been  used  quite  extensively 
during  the  last  30-60  days  to  help  finish  cattle  for  market. 
Offerings  by  mills  for  near-by  shipment  were  light  because 
most  of  the  mills  are  practically  cleaned  up  on  domestic  flax- 
seed. Offerings  for  May  shipment  of  31  per  cent  protein  meal 
were  very  liberal  by  all  the  mills,  as  all  of  them  expect  to  be 
running  on  Argentine  flaxseed  within  the  next  three  or  four 
weeks.  Stocks  at  mills  were  low  but  interior  supplies  were 
thought  to  be  about  normal.  Shipments  from  Minneapolis 
were  slightly  heavier  than  last  week.  They  were  2,033,054 
pounds  compared  to  1,904,060  pounds  last  week.  During  the 
same  week  last  year  4,962,169  pounds  were  shipped  from  that 
market. 

Production  and  the  movement  were  fair. 

Gluten  feed. — The  demand  for  gluten  feed  was  good.  Offer- 
ings were  rather  restricted  and  limited  to  resellers.  The 
larger  manufacturers  advised  having  sold  their  entire  output 
for  April  and  May.  Some  June  shipment  stuff  was  offered  at 
50  cents  over  the  price  for  May.  Production  was  good  with 
many  mills  operating  on  a  full  capacity  basis.  This  heavy 
output  will  not  in  any  way  depress  the  markets  because  it  will 
be  shipped  on  open  contracts  made  at  "grass"  prices  which  are 
guaranteed  against  decline  to  September  1  on  any  portion 
unsold  by  dealers.  Hence  dealers  and  dairymen  will  be  obliged 
to  carry  the  feed  in  storage  for  a  certain  length  of  time,  thus 
avoiding  the  necessity  of  dumping  by  mills  in  cases  where 
storage  facilities  are  exhausted  or  limited.  Prices  were  un- 
changed. Interior  supplies  and  the  movement  from  mills 
were  heavy. 

Hominy  feed. — The  hominy  feed  situation  was  practically 
unchanged.  The  market  remained  firm  with  a  tendency  to 
advance.  The  demand  was  good  and  higher  prices  were  asked 
in  some  instances.  White  and  3rellow  hominy  feed  were  quoted 
at  approximately  the  same  price  in  most  markets.  Offerings 
were  light  and  limited  to  resellers  for  near-by  shipment,  as 
most  of  the  mills  have  sold  their  production  for  April.  May 
offerings  were  made  very  freely,  but  at  firm  prices.  Stocks  and 
interior  supplies  were  considered  fair  by  the  trade.  Production 
and  the  movement  were  good. 

Alfalfa  meal. — A  slight  advance  in  the  price  of  alfalfa  meal 
resulted  from  only  fair  receipts  and  a  somewhat  better  demand. 
Deferred  shipment  offerings  were  light  and  with  tracks  in  the 
larger  distributing  markets  pretty  well  cleaned  up,  the  situation 
was  considerably  firmer  than  during  recent  weeks.  Choice 
and  No.  1  meal  were  in  excellent  request  and  rather  scarce. 
The  lower  grades  were  more  plentiful,  but  were  not  wanted. 
Production  and  the  movement  were  light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  April  19,  1924 


[Per  ton, 

bagged, 

sight-draft  basis] 

Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Pitts- 
burgh 

Balti- 
more 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 
An- 
geles 

Pan 
Fran- 
cisco 

Wheat  bran: 

$29.  00 
33.75 
33.00 

27.50 
36.50 

$29.  00 
33.00 
32.50 

27.00 
36.00 

$28.  00 
31.50 
30.00 

27.50 
32.50 
33.50 

$28.  50 
30.00 

28.00 
30.00 

$31. 00 
31.50 
31.00 

32.00 
35.00 
33.00 
34.00 
33.00 

"$33."50" 
"36.66" 

~$27."56" 
27.00 

27.50 

$27.  50 
30.00 
29.00 

27.00 
31.00 
31.00 

$25.  00 
28.00 
27.00 

23.  50 
31.00 
31.00 

$24.00 

$21.00 

$25.  00 
26.  00 
25.  50 

~$23.~25" 

$23.  25 
23.25 

$33.00 

27.00 
24.  50 

21.00 

Wheat  middling: 

27.00 
27.00 

""25."  66" 
24.00 

25.  00 
25.00 
24.00 
24.00 

27.50 

"$3i."66" 

33.00 

29.25 
26.25 

45.  25 
50.50 
46.00 
43.00 

28.75 
26.00 

45.00 
49.50 
47.50 
45.00 

22.00 

18.00 

40.00 
""45.16" 

33.00 

25.00 

41.00 
46.00 

45;  00 

22.00 

41.00 
48.00 
46.50 
44.00 

40.00 
46.00 
44.50 
42.00 
45.00 
27.50 
29.50 
29.00 
29.00 
37.50 

High  protein  meals: 

42.50 
45.00 
43.00 
39.00 

43.  50 
44.00 
42.50 
39.00 
45.00 

44.  50 
45.00 

45.  00 
43.25 

""42."  66" 

43.00 

Cottonseed  (43%) __ 

42.00 
39.50 
36.50 

48.00 

Cottonseed  (41%) 

46.50 
38.00 

Cottonseed  (3G%) 

44.50 

36.50 

45.  00 
25.00 

45.  00 
22.00 

29.66 
39.30 
33.  50 
33.00 

28.00 

28.00 
33.30 
32.00 
32.00 
30.00 
37.00 

"".35."30~ 
32.75 
32.25 

"38."  66" 

36.00 

30.00 

39.00 
35.00 
34.00 

38.00 
33.  75 
33.00 

34.30 

36.00 
36.00 

28.00 
28.00 

28.00 
28.00 

1 40.  00 
38.00 

38.00 

38.00 

39.00 

37.00 

April  26,  1924 


CROPS  AND  MARKETS 


269 


Seeds 


Seed  Prices  Practically  Unchanged 


_J 


The  sowing  season  for  clovers  and  timothy  was  practically 
over  April  19  except  in  northern  and  eastern  sections  where 
business  was  reported  good  the  first  half  of  the  week  but  was 
curtailed  during  last  half  by  cold  rains.  Prices  for  most  seeds 
remained  unchanged.  Imports  were  slightly  less  than  the  pre- 
ceeding  week,  while  exports  were  very  small. 

Clovers  and  alfalfa. — Red  clover  prices  were  practically  un- 
changed but  considered  easy  while  the  demand  was  only  fair. 
Imports  of  red  clover  seed  at  New  York  and  Baltimore,  which 
came  mostly  from  France,  amounted  to  approximately  585,200 
pounds. 

The  alsike  clover  demand  was  satisfactory  in  sections  that 
are  still  seeding  clover  and  prices  advanced  in  several  markets. 

White  clover  was  firm  at  unchanged  prices  in  most  markets. 
About  4,400  pounds  arrived  at  New  York  from  Germany. 

Sweet  clover  demand  was  less  active  along  with  other  clovers. 
Stocks  are  low  in  a  number  of  markets  and  several  are  quoting 
higher  prices. 

The  alfalfa  demand  has  improved  and  is  reported  good  in 
practically  all  parts  of  the  country.  Prices  have  advanced  with 
the  improved  demand.  Stocks  of  better  quality,  dodder-free 
seed,  are  becoming  scarce.  About  22,000  pounds  of  alfalfa 
arrived  at  Baltimore. 

Grasses. — Timothy  prices  are  quoted  unchanged,  but  the 
market  is  considered  slightly  easier,  as  the  demand  is  about 
over  for  spring  seeding. 

Redtop  and  Kentucky  bluegrass  prices  were  practically  un- 
changed.    The  demand  is  about  over  for  the  season. 

Orchard  grass  prices  are  practically  unchanged  but  firm,  as 
stocks  are  not  heavy,  while  there  is  a  good  demand  reported  in 
the  northern  and  eastern  sections. 


Miscellaneous  seeds. — German  millet  advanced  in  several 
markets.  The  available  supply  of  this  variety  is  short.  Other 
miUets  and  sorgos  showed  some  strength.  The  demand  for 
these  seeds,  especially  amber  sorgo,  is  improving,  no  doubt  due 
to  the  fact  that  the  price  is  nearer  normal  than  it  was  last  year 
at  this  time. 

Sudan  grass,  while  quoted  unchanged,  is  showing  a  slightly 
improved  demand,  as  the  season  for  seeding  it  is  fast  ap- 
proaching. 

Cowpeas  and  soy  beans  are  in  good  demand  and  the  market 
on  both  is  considered  firm. 

Seed  corn  demand  has  been  about  normal  with  prices  un- 
changed. 

Approximately  77,000  pounds  of  rape  from  Holland,  33,000 
pounds  of  vetch  from  Germany,  and  590,600  pounds  of  canary, 
mostly  from  Argentine,  arrived  at  New  York. 


The  German  Butter  Situation 

German  butter  supplies  at  the  present  time  are  relatively 
plentiful,  considering  the  reduced  purchasing  power  of  con- 
sumers, according  to  reports  received  from  the  office  of  the 
American  Agricultural  Commissioner  at  Berlin.  Although  sup- 
plies of  both  domestic  and  foreign  butter  have  been  gradually 
increasing  for  several  months  German  butter  consumption  is 
still  far  below  the  pre-war  level. 

Increased  milk  production  in  Germany  accounts  for  the  in- 
crease in  domestic  supplies,  while  the  large  exportable  surpluses 
available  in  foreign  countries  accounts  for  the  increase  in  imports. 
Denmark  has  been  shipping  considerable  quantities  into  Ger- 
many during  recent  months  in  order  to  relieve  the  British  mar- 
ket, which  has  been  depressed  as  a  result  of  heavy  arrivals  from 
New  Zealand  and  Australia.  Considerable  quantities  are  also 
being  received  from  Holland.  Several  shipments  have  been 
received  from  Siberia  and  the  Baltic  States  arid  others  are 
expected.  It  is  believed  that  the  withdrawal  of  the  German 
milk  regulations,  which  was  scheduled  for  April  15,  will  remove 
many  of  the  obstacles  now  interfering  with  the  successful  progress 
of  the  German  dairy  industry. 


Wholesale  Prices  of  Field  Seeds,  April  19,   1924 

For  Best  Grades  of  Seeds  Offered  by  Seedsmen,  with  Purity  and  Germination  Tests  Approximately  as  Indicated 

[Per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Purity 


Ger- 
mina- 
tion 


New      Balti- 
York      more 


Rich- 
mond 


Buf- 
falo 


Louis- 
ville 


Chi- 
cago 


Minne- 
apolis 


St. 
Louis 


Kansas 
City 


Den- 
ver 


Salt 
Lake 
City 


for 

U.S., 

\pr.  21 

1923 


Aver- 
age 
for 
U.  S., 
Apr.  22, 
1922 


Clovers: 

Red  clover 

Alsike  clover.. 

White  clover . 

Crimson  clover 

Sweet  clover 

■Lespedeza 

Alfalfa 

Grasses: 

Timothy.. 

Redtop 

Kentucky  bluegrass 

Orchard  grass 

Meadow  fescue 

Millets: 

German  millet 

Common  millet 

Siberian  millet 

Hungarian  millet.... 

Japanese  millet 

Broomcoin  millet.. 

Sorgos  ("cane"): 

Amber  sorgo 

Orange  sorgo..'. 

Grain  sorghums: 

Kafir 

Milo.. 

Sudan  grass 

Rape 

Vetches: 

Hairy  vetch 

Common  vetch 

Peas: 

Canada  field  peas... 
Cowpeas 

Soy  beans 

Seed  grains: 

Seed  corn , 

Seed  wheat... „„=i; 

Seed  oats 

Seed  barley 

Seed  rye 

Seed  buckwheat 


P.  ct. 

99.4 
98.3 
96.9 
98.2 
98.9 


98.8 
98 


97.9 
97.9 


97.7 
99^2 

9&7 

96!  1 
98.7 


P.  ct. 

92 
91 
91 


$20.  co 
16.00 
47.50 
8.50 
14.75 


22.00 

8.50 
14.00 
25.50 
17.50 
10.50 

5.25 
3.00 


4.75 
3.25 
3.25 


10.  00 
4.25 


$20.  25 
16.00 
49.00 
8.50 
14.75 
23.00 
22.50 

8.50 
14.00 
25.50 
17.50 

9.00 


$21.  50 
17.00 
45.00 
8.50 
15.00 
21.50 
22.00 

8.75 
15.00 
26.  50 
16.50 
13.50 

5.50 


$21.  75 
15.  25 
49.  00 


$18.  75 
15.50 
53.00 


$21.  00 
15.75 
49.  00 


$  19.  511 
16.00 
45.  00 


$2-1.00 
17.00 
50.00 


$22.50 
16.00 
50.  00 


$24.00 

18.00 
50.00 


$'J2.oo 
17.00 
50.00 


16.00 


23.50 

8.50 
15.00 
26.00 
18.00 
11.00 

5.50 


24.00 

8.25 
16.00 
28.50 
18.50 
12.00 


23.25 

8.20 
14.00 
25.25 
16.50 


4.00 
2.75 


23.75 

7.75 
13.75 
25.  50 
17.00 
10.00 

4.25 
2.60 
2.50 
4.25 
2.60 
2.50 


10.00 
4.00 


5.00 
5.75 
5.00 


3.00 
3.00 
11.00 
6.00 

12.00 
8.00 

5.50 
5.25 


7.00 
12.00 


9.25 
6.75 


6.00 

2.00 
1.90 
.95 
1.10 
1.75 
1.25 


7.00 

5.25 
*5."  66" 


1.75 


00  |      2.25 


3.00 
3.25 


25.00 

7.^5 
15.00 
26.00 
17.50 
12.50 

4.50 
2.60 
2.60 
4.50 
2.50 
2.25 

2.50 


23.00 

8.25 
15.00 
27.00 
18.50 


4.00 
2.00 
2.00 
4.50 


23.00 

8.50 
15.00 
25.00 
17.50 
10.50 

4.00 
2.00 
2.00 


23.00 

8.75 
17.00 
26.00 
18.00 
12.00 

4.75 
2.25 
2.50 


10.  CO  ! 
7.00  | 


9.00 
6.25 


9.50 
6.25 


15.00 
7.50 


2.00 

1.75 
2.30 

2.20 
2.50 
10.00 
5.75 

16.50 


1.80 
2.00 

2.00 
2.25 
8.00 
7.00 


4.00 
2.50 

2.00 
3.00 

3.00 
3.00 
8.75 
7.00 

19.00 
9.00 


6.00 
5.00 


4.50 
6.50 
4.50 

1.  55 

1.60 
.75 
.95 
1.60 
1.35 


3.00 
1.75 
.75 
.95 
1.40 
1.30 


5.00 
5.00 
4.70 

1.60 
1.40 

.80 
1.00 

.95 
1.65 


6.00 
6.25 
4.15 


2.25 
1.65 
.95 


1.10 

"i.'Bo" 


$22.00 
16.00 
45.00 


15.00 
"23."  66' 

8.50 
"27."50" 


$20.00 
16.95 
60.60 
17.15 
12.65 
20.85 
19.95 

7.15 
19.90 
25.40 
13.75 
10.80 

4.20 
3.50 
3.80 
3.50 
3.00 
3.75 

4.65 
5.10 

2.95 
2.95 
14.75 
7.15 


5.35 
4.50 
4.45 

1.65 
1.75 
.75 
1.10 
1.40 
1.35 


$23.  55 
18.25 
38.55 
12.40 
9.35 
16.  25 


6.75 
23.75 
55.80 
18.40 
18.95 

2.80 
2.35 
2.50 
3.15 
4.45 
3.55 

2.80 
2.95 

2.25 
2.35 
5.85 
8.25 

15.55 
6.40 

5.50 
4.10 
3.95 

1.40 
1.90 
.70 
1.05 
1.45 
1.40 
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Prices  Decline  in  Quiet  Market 

Cotton  prices  declined  a  little  over  1£  per  lb.  on  Monday  of  the 
week  April  14-19.  The  decline  was  attributed  largely  to  profit- 
taking  sales  by  previous  buyers  and  to  short  selling,  the  market 
being  relatively  quiet,  with  few  buyers.  Bearish  influences 
were  reported  to  have  been  unfavorable  interpretation  of  reports 
from  the  cotton  goods  trade  and  weakness  in  the  stock  market. 

The  report  of  consumption  for  March  issued  by  the  Bureau 
of  the  Census  on  Monday  was  substantially  in  line  with  the 
expectations  of  the  trade  and  was  reported  to  have  had  little 
effect  on  the  course  of  prices.  Consumption  by  American  mills 
during  March  was  483,928  bales,  exclusive  of  linters,  compared 
with  507,876  bales  in  February,  and  624,264  bales  during  March, 
1923,  indicating  that  considerable  curtailment  has  been  effected. 

During  the  last  three  business  days  of  the  week  (Friday  and 
Saturday  were  holidays)  some  of  Monday's  loss  was  regained, 
but  the  usual  preholiday  quietness  prevailed  in  the  market. 
Bullish  influences  were  few,  consisting  chiefly  of  reports  of  in- 
creased exports  and  of  unsettled  weather  in  the  Cotton  Belt, 
resulting  in  apprehension  of  further  delay  in  farm  work.  The 
cotton-goods  market  was  reported  quiet  throughout  the  week 
and  lowering  of  prices  for  some  lines  of  goods  was  stated  to  have 
failed  to  invite  demand. 

The  average  of  the  quotations  for  No.  5  cotton  in  10  desig- 
nated spot  markets  was  30.65£  per  lb.  on  April  17,  compared 
with  31.49(£  on  April  12,  and  27.21?;  on  April  21,  1923.  May 
future  contracts  on  the  New  York  Cotton  Exchange  declined 
81  points  during  the  week,  closing  at  30.33^.  May  future  con- 
tracts at  New  Orleans  declined  92  points,   closing  at  30.34fL 

The  lowest  quotation  of  the  week  for  May  future  contracts  at 
New  York,  29.61?:,  touched  on  April  15,  was  234  points  below 
the  highest  quotation  of  the  previous  week,  31.95^,  reached  on 
April  10. 

Closing  Future  Prices  on  the  Future  Exchanges 

April  17,  1924,  with  Comparisons 


New  York 

New  Orleans 

Month 

Apr. 
17, 
1924 

Apr. 

21, 
1923 

Apr. 
21, 
1922 

Apr. 
16, 
1921 

Apr. 

17, 
1920 

Apr. 
17, 
1924 

Apr. 
21, 
1923 

Adi\ 
22, 
1922 

Apr. 
16, 
1921 

Apr. 
17, 
1920 

Cts. 
30.33 
28.68 
25.00 
24.40 
24.07 

Cts. 

27.05 
26.25 
23.90 
23.50 
23.25 

Cts. 

17.91 
17.58 
17.57 
17.  62 
17.60 

Cts. 

12.26 
12.80 
13.  32 
13.72 
13.87 

Cts. 

42.25 
39.85 
37.00 

Cts. 
30.34 

Cts. 

Cts. 

16.99 
17.08 
17.06 
17.03 
17.00 

Cts. 
1L94 
12.41 
12.  86 
13.14 
13.30 

Cts. 
4L40 

July... 

28.42,  26.24 
24.  301  23.  40 

39.97 
36.83 

December 

35.89    24,05.  23.02 
35.00   23.081  22.82 

35.  76 
34.87 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  April  14-19,  1924, 
with  Comparisons  , 


Norfolk 

Augusta. 

Savannah 

Montgomery. 
New  Orleans. 

Memphis 

Little  Rock.. 

Dallas 

Houston 

Galveston 


Average. 


:il  14-19,  1924 


MonTue.  WedThu.   FrL    Sat 


Cts. 
30.  38 
30.  06 


30.00 

30.38 
30.  75 
30.  50 
30.00 
30.  75 
31.00 


:■',().  :-;'j 


Cts. 
30.50 
30.19 
30.13 
30.00 
:;o.  38 
30.75 
30.  50 
29.90 
30.  75 
31.15 


80.  13 


Cts.  Cts. 
30.  75  30.  63 
30.50  30.38 
30.  47!  30.  35 
30.  38 1 30.  25 

30.  7530.  75 

31.  00131.  00 
30.5630.75 

30.  20  30. 05 
31.10  31.00 

31.  45  31 


30.  71  30.  65 


Cts. 

P) 

(') 

(*) 

« 
31.  HO 
30.75 

(') 

(') 

« 


April  16-21,  1923 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


Cts. 

27.  50 

27.75 
27.  53 
27.50 

28;  00 

29.  00 
28.25 
J7.  20 
28.00 
27.  96 


17.  87 


Cts. 

28.00 
28.19 
28.  00 
27.75 
28.  00 
29.00 
28.  25 
27.55 
28.  50 
28.  50 


Cts. 

28.25 
28.19 
2S.30 
27.88 

28.  3s 
2<).  0!) 
28.  25 
27.65 

28.  75 
28.  75 


Cts. 

27.38 
27.44 

27.  50 
27.13 
28. 13 

28.  75 
28.  00 
26  85 
28.00 
27.  95 


Cts. 

20.  75 
27.00 

27.  50 


Cts. 

26.50 
26.  75 
27.50 
26.  50 


27.5027.25 
28.  50[28.  50 
27.  50,27.  50 
26.35    (i) 
27.50    (i) 
27.35    (1) 


27.  27,27.  21 


i  Holiday. 

During  March  American  mills  consumed  20,391  bales  of 
Egyptian  and  9,186  bales  of  other  foreign  cotton,  3,039  bales 
of  American-Egyptian  and  363  bales  of  Sea  Island  cotton. 
For  the  eight  months  ending  March  31  the  consumption  was 
154,823  bales  of  Egyptian,  59,963  bales  of  other  foreign  cotton, 
20,977  bales  of  American-Egyptian,  and  3,434  bales  of  Sea 
Islaud  cotton. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
April  18,  1924,  and  Stocks  on  April  18,  1924,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

Market 

Aug.  1, 

Aug.  1, 

Aug.  1, 

average 
Aug.  1- 
Apr.  20, 
1918-19 
to 

5-year 

1921- 

1922- 

1923- 

Apr.  21, 

Apr.  20, 

Apr.  18, 

Apr.  21, 
1922 

Apr.  20, 
1923 

Apr.  IS, 
1924 

1922 

1923 

1924 

1919- 
1923 

1922-23 

1,009 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

299 

260 

384 

270 

109 

68 

59 

94 

Augusta 

315 

278 

181 

354 

110 

33 

23 

115 

Savannah 

605 

390 

353 

693 

118 

41 

41 

127 

Montgomery.. 

46 

59 

49 

56 

22 

7 

11 

19 

New  Orleans.. 

997 

1,267 

1,161 

1.146 

257 

134 

154 

313 

Memphis 

806 

1,042 

850 

887 

159 

79 

75 

257 

Littie  Rock 

169 

169 

110 

169 

53 

27 

18 

47 

Dallas 

161 

S3 

121 

89 

27 

5 

5 

17 

Houston 

2,359 

2,633 

3.394 

2.157 

187 

96 

117 

232 

Galveston 

2,174 

2,233 

2,740 

2,039 

256 

113 

129 

229 

Total.... 

7,931 

8,414 

9.  343 

7,860 

1,298 

603 

632 

1,450 

Cotton  Movement  August  1,  1923-April  18,  1924,  and  Stocks 
April  18,  1924,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks. 

Into  sight 

Northern  spinners' 
takings 

Southern  spinners' 
takings 

World's  visible  sup- 
ply of  American  cot- 
ton..  


Aug. 

1, 
1913- 
Apr. 

17, 
1914 


1,000 

bahs 


722 

7,  050 

515 

13,  417 

2,187 

2,659 


Aug. 

1, 
1919- 
Apr. 

16, 

v.m 


1,000 
bales 
6,139 
1,191 
6,  303 
1,180 
10,  379 

2,366 

3,088 


Aug. 

1, 
1920- 
Apr. 

15, 
1921 


1,000 
bales 
5,007 
1,418 
6,  073 
1,  624 
8,795 

1,421 

2,096 


Aug. 

1, 
1921- 
Apr. 
21, 
1922 


1,000 
bales 
4,973- 
967 
6,  350 
1,043 


1,804 
3,058 


4,470     4,431  i  3,499 


Aug. 

1, 
1922- 
Apr. 
20, 
1923 


1,000 
bales 
5,330 

491 
6,979 

632 
10, 157 

2,041 

3,773 


Aug. 

1, 
1923- 
Apr. 

18, 
1924 


1,000 
bales 
6,101 
565 
6,  930 
518 
10,  389 

1,588 

3,304 


aver 
age 
Aug.l- 
Apr 
20, 
1918-19 

to 
1022  23 


1,000 
bales 
5,146 
1,060 
6,216 
1,190 
9,432 

1,845 

3,086 


Per 
cent 
this 

year  is 
of  5-yr. 
aver- 
age. 


Per 
cent 
118.6 

53.3 
111.5 

43.5 
110.1 

86.1 

107.1 


Exports  of  American  Cotton 

August  1, 1923,  to  April  IS,  1924,  with  Comparisons 
(Compiled  from  Government  and  commercial  reports) 


To- 

Aug.  1, 
1913- 

Apr.  17, 
1914 

Aug.  1, 
1920- 

Apr.  15, 
1921 

Aug.  1, 
1921- 

Apr.  21, 
1922 

Aug.  1, 

1922- 

Apr.  20, 

1923 

Aug.  1, 
1923- 

Apr.  18, 
1924 

4-year 
average 
Aug.  1- 
Apr.  20, 
1919-20 

to 
1922-23 

Per  cent 
this  year 
is  of 
4-year 
average 

Great  Britain. .. 

Bales 
3,  085,  010 
1,  028,  298 

Bales 
1,  305,  411 
438,  252 
875,  270 
422,  765 
303,  328 
11,134 
204,  296 
162,  624 
120, 181 
189,  603 

Bales 
1,  246,  .518 

578,  544 
1,137,011 

312,  423 

707,  788 
76, 186 

249,  088 

135,  912 

136,  270 
157, 484 

Bales 

1,  224, 372 
557,  315 
7S9, 109 
421, 146 
504,  210 
17,  350 
203,  059 
154,  229 
160, 192 
189,  484 

Bales 
1,  507, 090 
630,  555 
1,  040,  588 
448,  693 
511,  708 
26,  875 
168,  212 
145, 452 
120, 494 
267,  272 

Bales 

1,  636,  874 
517, 997 
776,  079 
405,  376 
540,  505 
27,  429 
205,  519 
152,  721 
142,  388 
240,  575 

Per  cent 
92. 1 
121.7 

Germany 

Italy 

2,  572.  927 
403,  366 
334,  326 
2,978 
232,  674 
165,  517 
123,  511 
225,  312 

134. 1 
110.7 

94.7 

China.. 

98.0 

81.5 

Belgium 

Canada : 

Other  countries- 

95.2 

84.6 
111.1 

Total 

8, 173,  919 

4,  032, 864 

4,  737,  224 

4,  220,  466 

4,  866,  939 

4,  646,  463 

104.7 

1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Mar.  31. 

Exports  for  the  week  ending  April  18  amounted  to  76,096 
bales,  compared  with  60,329  bales  the  previous  week,  64,448 
bales  for  the  corresponding  week  in  1923,  and  95,  792  bales  for 
the  week  ending  April  17,  1914. 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  April  18,  for  Each  of  the  Past  32  Years 


1893 

1894    . 

Cents 
....  7.94 
....  7.56 

6.94 

....  7.94 
7.44 

1901 

1902 

Cents 
....    8.38 
—      9.19 

1909 

1910 

1911 

Cents 
„..  10.75 

15.05 

14.90 

11.85 

1917 

1918 

1919 

1920 

1921 

1922  .... 

Cents 

20.40 

30.30 

1895 

1896.... 
1897 

1903 

1904 

1905 

....  10.40 

....  14.00 

....     7. -85 

11.85 

28.65 

42.75 

1913 

1914 

1915 

1916 

12.25 

....  13.10 
....  10.35 
....  12.10 

12.30 

18.10 

1899  . 

..  6.31 

1907 

11.10 

9.90 

1923 

1924 

29.00 

30.  70 

Stocks  of  American  Cotton  at  European  Ports,  April  IS,  1924, 
with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

aver- 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

age 

At— 

17, 

19, 

18, 

16, 

15, 

21, 

20, 

18, 

Apr. 

1914 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

20, 
1919- 
1923 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

966 

246 

328 

911 

578 

460 

392 

342 

534 

Manchester.    . 

64 

31 

41 

182 

81 

43 

44 

83 

78 

Continent 

985 

127 

318 

529 

469 

538 

305 

318 

432 

Total.... 

2,015 

404 

687 

1,622 

1,128 

1,041 

741 

743 

1,044 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  April  18, 
were  reported  to  be  173,000  bales,  compared  with  239,000  bales 
on  April  20,  1923.  Stocks  of  Indian  cotton  at  Bombay,  India, 
on  April  18,  were  reported  to  be  941,000  bales,  compared  with 
922,000  bales  on  April  20,  1923. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  and  a  fair  demand  at  Memphis.  Some  of  the 
sales  reported  in  these  markets  during  the  week  April  14-19, 
were: 

New  Orleans:  Cents 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1^  ins.. 30.  60 

No.  5  or  Middling,  l&  ins 31.  25 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1-fV  ins 32.  00 

No.  4  or  Strict  Middling,  full  ItV  ins 32.  00 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1£  ins 32.  00 

No.  5  or  Middling,  if  to  1-&  ins.. 33.  00 

Memphis: 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1  to  1-rV  ins 31.  75 

No.  9  or  Good  Ordinary,  1J  ins 28.  25 

No.  7  or  Low  Middling,  1£  ins 30.  50 


Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  April  17,  1924,  with  Comparisons 


No.  5  short  staple. 

Length  in  inches 
1* 

li 

l* 

li 


Apr.  17, 
1924 


Cents 
30.75 

Points 
100 
175 
275 
400 
500 
600 


Apr.  21, 


Cents 
27.25 

Points 
50 
100 
150 
225 
300 
400 


Apr.  22, 
1922 


Cents 
16.88 

Points 
150 
375 
550 
800 
1,000 
1,200 


Memphis 


Apr.  17,     Apr.  21,     Apr.  22, 
1924  1923  1922 


Cents 
31.00 

Points 
50 
75 
100 
200 


Cents 
28.50 

Points 

Even 

25 

250 

450 


Cents 
17.00 

Points 
200 
400 
600 
800 


Spot  Cotton  Quotations  for  April  17,  and  Sales  During  Week  of  April    14-19,  1924 

Price  of  No.  5  or  Middling  spot  cotton  for  April  17,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  April  14-19,  1924,  in  each 
of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges.    (April  18  and  19  holidays.) 


Nor- 
folk 


Au- 
gusta 


Mont- 
gom- 
ery 


Mem- 
phis 


Little1 
Rock  Dallas 


Hous- 
ton 


New 
Or- 
leans 


Average 


^.pr.  17,  Apr.  21,  Apr.  22,  Apr.  16,  Apr.  17,  Apr.  17,  Apr.  20, 
1924         1923         1922         1921         1920         1919         1918 


White  standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling.. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling... 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  3 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling.. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2_ 

No.  7  or  Low  Middling  2 

Yellow  tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling.. 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2. 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling.. 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  » 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  ! 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


On' 
175 
125 
100 
50 

30.  63 

Off 
100 
225 
325 
450 

On 
50 

Off 
Even 

■S 


On 

162 

137 

112 

75 

30.  :& 

Off 

100 

200 

300 

400 

On 

50 
Off 
Even 
100 
175 
275 I      300 
On       On 

13!  38 
Off  I  Off 
25  Even 
75  100 
175  200 
300i  300 
400J      400 

75!  100 
125  150 
200!       200 


1131 
175 
225 
! 
50 
100: 
150| 

1251 
175 
325, 
617| 


On 
225 
175 
125 
75 
30.35 
Off 
100 
200 
300 
400 
On 

K 

Off 

Even 

100; 

200| 
300; 
On  t 
13 
Off  ! 
25 
75 
175 
300 
400 

75 
150 


On  On 

125j  200 

100  175 

751  150 

50  75 

30.25  31.00 

Off  I  Off 


614 


75j 
200 
300 
4001 
On 

50 

Off 

Even: 

75, 

175 1 

300 

On 

13 
Off 
25 
63 
150 
275 
400 

75 
125 


On       On 

175  175 
150  150 
125!  125 
75'  75 
30.  05 
Off 


75 
200 
425 
575 
On 

25 
Off 

25 
100 
175 
300 

Even 
Off 
25 
75 
125 
225 
375 

75 
125 
175 


125  100 
1751  150 
250       225 

38;  On  25 

m  off  no 

138       125 


113 


125 
163       200: 

238       275! 
88   2,500 


Off  ! 
1001 
200 
375 
500 
On 

50 
Off 
25 
75 
175 
275 
On 

25 
Off 
25 
50 
150 
250 
350 

75 
125 
175 

125 
175 
225 

50 
100 
150 

125 

150 

225 

1,558 


100 
200 
350 
450 
On 

50 
Off 
25 
100 
200 
300 
On 

25 
Off 
25 
75 
175 
250 
325 


On 
225 
175 
125 
75 

31.00 

Off 
100 
250 
400 
550 

On 
25 

Off 
25 
100 
250 
400 

25 
Off 

50 
100 
250 
400 
550 

100 
175 
300 

200 
300 
400 


On 
185 
160 
110 
75 
31.  30 

Off 
100 
225 
350 
500 

On 


25 

0//75 

235 

370 

On 

1< 

Off 

15 

50 

150 

320 

465 

90 
125 

225 

165 
200 


50  On  10 
100  Off  25 
150       150 


250 
2,063 


125 

250 

5,115 


On 
162 
137 
112 
75 
30.7 
Off 
85 
190 
300 
425 
On 

50 
Off 
Even 


190 
300 
On 

25 

Off 

2 

75 
150 
250 
375 

100 
175 
250 

150 
250 
350 

50 
100 
150 

150 

200 

300 

3.424 


On 
181 
148 
116 
70 
30.65 
Off 
94 
209 
343 
465 
On 

47 
Off 


195 
312 
On 

19 
Off 
24 
74 
170 
287 
404 

84 
143 
215 


33 
84 
146 

125 

174 

261 

3  18, 183 


91 
68 
47 
26 
27.21 
Off 
27 
66 
116 
170 


133 

173 
3  25, 696 


On 

1' 

138 
91 
54 
16.92 
Off 
58 
133 
225 
323 


On 

265 
215 
155 
75 

11.1S 

Off 
125 
255 
363 
460 


On 

360 


115 
42.26 
Off 
273 
720 
1,015 
1,285 


160 
118 
63 

27.  20 

Off 
173 
478 
808 

1,018 


On  8 
Off 
173 
254 


171 
249 
329 

3  57,  426 


840 

3  52, 371 


On 
139 

107 
76 
40 
32.  20 
Off 
55 
149 
231 
315 


82 
115 
755  160 


94 
133 

184 
24,  700 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  Aug.  1, 1923,  to  Apr.  17, 1924,  amounted  to  3,627,661  bales  compared  with  3,363,860  bales  during  the  corresponding  period  in  1922-23  and  2,711,081 
bales  in  1921-22. 
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Brazil  Encourages  Cultivation  of  Cotton 


Extensive  favors  to  concerns  engaged  or  intending  to  engage 
in  the  cultivation  and  ginning  of  cotton  and  in  the  manufacture 
of  cotton  by-products,  are  offered  in  a  law  recently  promulgated 
by  the  Government  of  the  United  States  of  Brazil,  according 
to  a  report  received  from  the  American  Ambassador  to  that 
country,  Hon.  Edwin  V.  Morgan.  This  law  provides  that 
every  legally  constituted  enterprise  organized  for  the  purpose 
of  cultivating  and  ginning  raw  cotton  and  the  manufacture  of 
by-products  shall  enjoy  exemption  from  import  duties  during 
a  period  of  15  years  on  all  machinery,  fertilizers,  chemicals  and 
accessories  needed  in  the  cotton-growing  and  by-product  manu- 
facturing industries.  In  addition  the  Government  will  allow 
free  transportation  on  all  Federal  Government  railways  and 
steamship  lines  for  selected  seed  and  machinery,  and  on  all 
goods  required  in  these  industries.  Furthermore,  cotton  pro- 
duced and  pressed  to  772  pounds  per  cubic  meter  (22  lbs.  per 
cubic  foot)  will  enjoy  reduced  freight  on  Federal  Government 
railways  and  steamship  lines.  Another  feature  of  the  decree 
is  the  exemption  from  all  Federal  taxes  which  may  fall  on  pro- 
duction and  ginning  of  cotton  and  the  manufacture  of  by- 
products. The  Government  also  offers  to  grant  loans  to  com- 
panies proposing  to  establish  themselves  in  the  Brazilian  cotton 
industry. 

Enterprises  wishing  to  enjoy  these  favors  must  maintain  a 
minimum  cultivated  area  of  2,500  acres.  In  addition,  they 
must  maintain  fields  of  a  minimum  area  of  500  acres  for  the 
selection  of  seeds  and  demonstration  of  modern  methods  of 
culture.  Furthermore,  they  must  erect  and  maintain  ginning, 
cleaning,  pressing  equipment  and  oil  crushing  machinery  suffi- 
cient to  handle  the  production  of  12,000  acres  of  land  in  six 
months'  time  in  order  that  the  cotton  grown  by  small  farmers 
near-by  can  also  be  taken  care  of.  The  concessionaires  are 
further  obligated  to  distribute  gratis,  in  the  locality,  half  the 
seed  produced  and  picked  on  a  minimum  area  of  250  acres. 
The  decree  also  requires  that  they  clean  the  cotton  at  the 
price  ruling  in  their  various  districts  and  that  they  agree  to 
fiscalization  by  the  Brazilian  Cotton  Service,  to  which  they 
are  to  furnish  annually  all  statistics  of  work  done,  production, 
methods  adopted,  and  results  obtained. 

The  foregoing  law  has  a  dual  significance  from  the  stand- 
point of  American  trade,  says  Consul  J.  D.  Hickerson,  at  Rio 
de  Janeiro.  In  the  first  place  it  demonstrates  the  genuine 
interest  of  the  Brazilian  Government  in  the  development  of 
the  cotton  industry,  a  fact  of  importance  to  American  cotton 
growers.  In  the  second  place,  the  exception  from  import 
duties  provided  for  will  tend  to  increase  the  market  for  cotton 
ginning,  oil  mill  machinery,  agricultural  machinery,  fertilizers, 
farm  tractors,  and  other  similar  products. 


Germany  Purchases  Uruguayan  Wool 

The  1923-24  wool  clip  in  Uruguay,  which  amounted  to 
110,000  bales  of  990  pounds  each,  has,  with  the  exception  of 
about  4,000  bales,  been  sold  at  record  prices,  says  Consul 
Thomas  H.  Bevan  at  Montevideo.  The  first  offerings  were 
taken  by  French  buyers,  but  the  Germans  soon  entered  the 
market  and  purchased  around  80,000  bales  at  prices  higher 
than  those  quoted  in  either  the  United  States  or  Europe. 
They  purchased  altogether  about  70  per  cent  of  the  clip. 
While  practically  the  entire  Uruguayan  wool  clip  has  been 
sold,  not  more  than  75,000  bales  have  been  exported,  the 
remainder  being  held  in  local  warehouses  for  German  account. 
The  next  season's  clip  is  being  estimated  at  95,000  bales,  which 
is  15,000  bales  less  than  this  year's  clip,  says  the  consul. 


B.  A.  W.  R.  A.  Wool  Stocks 


The  supplies  of  wool  still  in  the  hands  of  the  B.  A.  W.  R.  A. 
on  March  31,  1924,  amounted  to  only  44,778  bales  as  com- 
pared with  209,587  bales  on  December  31,  1923,  practically 
165,000  bales  having  been  disposed  of  since  the  beginning  of 
the  current  year.  Of  the  remaining  stocks,  33,627  bales  are 
Australian  and  11,151  bales  New  Zealand.  One  half  of  the 
Australian  wool  and  the  whole  of  the  Zew  Zealand  belongs  to 
the  British  Government.  The  other  half  of  the  Australian 
wool  belongs  to  the  British  Australian  Wool  Realization  Asso- 
ciation (Ltd.). 


The  German  Meat  Situation  in  March 

Supplies  of  German  meat  are  reported  to  have  been  satis- 
factory during  March  and  much  larger  than  a  year  ago  in  a 
report  received  from  the  office  of  the  American  Agricultural 
Commissioner  at  Berlin.  Though  figures  for  the  month  are  not 
yet  available,  March  receipts  of  cattle  of  all  kinds  for  slaughter- 
ing at  livestock  markets  in  Germany  were  again  sufficient  to 
satisfy  all  demands.  Regular  shipments  of  live  cattle  from 
foreign  countries  were  included  among  the  arrivals  at  many 
markets.  Prices  in  general  show  little  change  in  comparison 
with  those  of  last  month,  except  possibly  that  they  were  slightly 
lower  for  calves  and  hogs  at  the  end  of  March. 

In  spite  of  the  fact  that  offers  at  markets  were  sufficient  to 
satisfy  all  demands,  receipts  of  slaughter  cattle  were  still  far 
below  the  pre-war  level,  averaging  only  a  little  over  50  per  cent 
of  what  they  were  before  the  war.  The  consumption  of  meat 
in  the  rural  districts,  however,  undoubtedly  equals  pre-war, 
while  the  greatly  increased  imports  of  meat  have  been  almost 
entirely  for  city  consumption,  so  that  all  told,  German  meat 
consumption  is  unquestionably  higher  than  bare  slaughtering 
figures  indicate,  although  pre-war  consumption  figures  have  by 
no  means  been  reached  for  Germany  as  a  whole. 

The  price  of  beef  on  the  first  of  April  had  fallen  nearly  to  the 
pre-war  level,  but  the  price  of  pork  was  still  much  above  prices 
before  the  war.  An  important  reason  is  to  be  found  in  the  fact 
that  hog  receipts,  though  improving  rapidly  in  recent  months, 
are  still  relatively  lower  than  receipts  of  other  animals  in  com- 
parison with  pre-war  figures.  Beef  prices  may  possibly  rise 
with  the  coming  of  the  grazing  season,  unless  there  is  a  consid- 
erable importation  of  cattle  or  meat. 


Australian  Beef  Industry 

The  increasing  competition  of  South  America  in  the  beef 
export  trade  is  seriously  affecting  the  cattle-producing  industr  y 
of  Australia,  says  Consul  N.  L.  Anderson  at  Melbourne.  The 
question  has  been  raised  as  to  whether  the  time  is  not  rapidly 
approaching  when  there  will  be  a  total  cessation  of  beef  exports 
from  Australia.  Hopes  are  entertained  that  by  the  so-called 
Linley  process,  chilled  beef  may  be  shipped  to  the  British  mar- 
kets instead  of  frozen  beef.  If  it  is  found  that  this  can  be 
done  profitably  on  a  large  basis  it  would  prove  of  great  value 
to  the  Australian  cattle  industry,  as  shippers  would  then  be 
able  to  compete  more  favorably  with  the  South  American 
sources  of  supply. 

Queensland  is  the  chief  cattle-raising  section  of  Australia, 
and  practically  all  other  parts  of  the  Commonwealth  are  de- 
pendent upon  that  State  for  their  supplies.  Although  immense 
areas  of  land  in  the  western  parts  are  admirably  suited  for 
either  cattle  or  sheep  raising,  they  are  as  j^et  too  far  distant 
from  transportation  facilities  to  be  profitably  devoted  to  the 
production  of  livestock.  Queensland  annually  exports  around 
400,000  head  of  cattle  as  frozen  beef.  The  conversion  of  cattle 
ranches  to  sheep  ranches  has  been  so  pronounced  in  Queens- 
land that  there  is  considerable  discussion  as  to  whether  there 
is  not  a  serious  danger  of  the  beef  export  industry  disappearing 
altogether.  Prices  of  wool  have  been  so  encouraging  the  past 
few  years  that  many  former  beef  producers  are  now  specializing 
on  wool.  The  increase  in  the  number  of  sheep  in  Queensland 
will  not  materially  affect  the  meat  export  trade,  as  sheep  are 
raised  almost  entirely  for  their  wool  in  that  State. 


Large  Agricultural  Area  Opened  in  South  Africa 

One  of  the  largest  land  settlements  and  irrigation  schemes 
ever  formulated  in  South  Africa  is  nearing  completion  at  Graaff 
Reinet,  says  Consul  A.  H.  Cowston  at  Port  Elizabeth.  This 
project  will  open  an  area  of  105,000  acres  which  is  to  be  devoted 
chiefly  to  the  dairy  industry,  pig  breeding,  poultry  keeping, 
and  fruit  growing.  The  land  is  to  be  subdivided  and  sold  to 
settlers  in  small  parcels  of  30  acres.  A  central  training  farm 
staffed  by  agricultural  experts  will  be  maintained  to  assist 
settlers  in  the  profitable  farming  of  the  land.  The  district  is 
near  Port  Elizabeth  and  is  intersected  by  the  Elizabeth-Ros- 
mead  railroad. 

There  is  a  large  demand  in  Germany  for  oil  cakes,  says  Mr. 
E.  C.  Squire,  the  American  Agricultural  Commissioner  at 
Berlin.  Large  forward  dealings  in  Manila  oil  cakes  for  ship- 
ment up  to  January,  1925,  have  already  been  covered,  he  says. 
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